UMMEED HOUSING FINANCE PRIVATE LIMITED

Regd. Off.: 318, DLF Magnolias, Sector-42, Golf Course Road, Gurgaon — 122002, Haryana
Corp. Off.: 312 B, Centrum Plaza, Sector — 53, Golf Course Road, Gurgaon ~ 122002, Haryana
CIN: U65922HR2016PTC057984

DIRECTORS’ REPQRT

To,

The Mermbers,

M/s. Ummeed Housing Finance Private Limited
318, DLF Magnolias, Sector-42,

Golf Course Road, Gurgaon ~ 122002, Haryana

The Directors of your Company have pleasure in submilting their second Annual Report
along with the audited accounts on the business and operations of Ummeed Housing
Finance Private Limited ("the Company") for the period ended 31* March, 2017.

1. FINANCIAL RESULTS

The Company’s financial performance for the year under review is given hereunder:

[ Particulars . For the period | For the Financial
' 27" January, | Year 01/04/2016
201531 to 31/03/2017
‘ March,2016
(In Indian
_ o ] Rupees)
Net Sales / Income from operations ', Nil 69,08,313
Other Income 0,84,973 1,20,56,851
Total Income 9,84,973 18,965,164
Profit/(Loss) before Interest, Depreciation & (24,07,493) (26,875,208)
Tax
Less: a. Interost 0 18,578
b.Depreciation &Amorlization 0] 417 424
Profit before Tax__ _ (2,407,493) (26,439,206)
Less:a. Current tax 0 0
b. Current tax expense relating to prior 0 0
years . ,
c. Deferred tax charge 2,66,688 266,688
Net Profit /(Loss) after Tax (2,140,805) © (26,705,894)
EPS (Basic) (0.28) (2.52)
EPS (Diluted) (0.28) (2.12)

2. BUSINESS UPDATE (STATE OF COMPANY’S AFFAIRS)

During the financial year 2016-2017,the Company has got registered as a Housing Finance
Company with the National Housing Bank on 13"™ July, 2016. The company started the
business of disbursing housing loans from our East Delhi Hub in September 2016. As of 31%
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have closed the year with an AUM of Rs 12.17 Crores. Given the higher set up cost (as
expected) in the financial year ending 31% March 2017 i.e. salary cost at HQ staff,

technology cost etc. The company has reported a lass of Rs 2.67 Crores during the financial
year.

3. CHANGE IN THE NATURE OF BUSINESS

During the financial year ended 2016-17, there was no change in the nature of business
of the Company.

4, CHANGE IN SHARE CAPITAL OF THE COMPANY

Authorized Share Capital

The Authorized Share Capital at the beginning of Financial year was INR 10, 860,
00,000/-. During the financial year under review, the Authorized Share Capital of the
Company was increased as per the following schedule;

Date of Méeting of  Share Capital increased from Share Capital increased to |
EOGM Amount (in INR) Amount (in INR})

1% September, 10,60,00,000 40,00,00,000 !

L 2016 ! @
| 9™ March, 2017 I 40,00,00,000 42,00,00.000 |
i Authorized Capltal as an 31 March, 2017 42,00,00,000 |

Paid Up Share Capital

In September 2018, The Company's promoter / management decided to infuse further capital
into the Company by issuing equity / preference share capilal at a2 premium to well-known
financial impact investors Growth Catalyst Partners LLP (GCP)and Duane Park Private
Limited. Resultant frorn this, Mr. Vishal Mehta — Co-founder of Lok Capital Growlh Fund and
nominee of GCP and Mr. Anurag Bhargava of Duane Park Private Limited joined the Board
of Ummeed Housing Finance Private Limited as Non-Executive Directors.

Subsequently, Mr. Alok Prasad (Ex CEO MFIN) also joined the Board as a Non-Executive
Director.

During the financial year under review, the Company has made the allotment of equity
shares inthe Board Meeting dated 28" September, 2016 as per the befow stated Schedule:

- 70,399(Seventy Thousand Three Hundred Ninety Nine) Equity Shares of Rs. 10/- each at
a premium of Rs.18.45/- per share
79,08,512 (Seventy Nmne Lakh Eight Thousand Five Hundred Twelve) Series-A
Compulsorily Convertible Cumulatlive Preference Shares (Series-A CCPS) of Rs, 20/-
each at a premium of Rs. 8.45 per share

The Paid-up Share Capital of the Company as on 31* March, 2017:

Equity Share Capital: Rs. 10, 63, 74,090/- (Rupees Ten Crore Sixty Three
Lacs, Seventy Four Thousand and Ninety Only) divided
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into 1, 08, 37,409 (One Crore Six Lakh Thirty Seven
Thousand Four Hundred and Nine) equity shares of Rs.
10/- each.
Preference Share Capital: Rs.15,81,70,240 /- (Rupees Fifteen Crore, Eighty One
Lakh Seventy Thousand Two Hundred and Forty Only)
divided into 79,08,512 (Sevenly Nine Lakh Eight
Thousand Five Hundred Twelve)Series-A Compulsorily

Convertible Cumulative Preference Shares (Series-A
CCPS)

EXTRACT OF THE ANNUAL RETURN

An extracl of the Annual Retum in MGT-8 for the period ended 31% March, 2017
pursuant to the provisions of Section 92(3) of the Companies Act, 2013 is attached with
the Directors Report as Annexure 1.

6. PARTICULARS OF DIRECTORS AND KEY MANAGERIAL
APPOINTED OR RESIGNED DURING THE YEAR

PERSONNEL

As on 31% March, 2017, following was the composition of Board and Key Managerial
Personnel are:

Sr. No. Name 5 Designation
1. Mr. Ashutosh Sharma Managing Director
2. Mr. Sachin Grover Whole Time Director
3. Mr. Anurag Bhargava Director
4. Mr. Vishal Mehta Director
5 Mr. Alok Prasad Additional Director |
8. Mr. Varun Madaan Company Secretary

i) Details of Directors Appointed/Resigned during the year

'S.No Name Designatio | Appointment | Effective date Remarks
= n Resignation |~ of -
| Appointment! |

5 e e resignation | _
7. | Mr. Alok Prasad | Additional | Appointment | 15" Novi16 | Appointed as
Director an Additional

Director

S 2. Mr. Vishal Mehta Director Appointment 29" Sep'16 Appoinled as
I an Director
| 3. | Mr. Anurag Director | Appoiniment 29" Sep'16 | Appointed as
Bhargava an Director
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7. NUMBER OF BOARD MEETINGS & DATES ON WHICH HELD

During the period under review, 9 (Nine) Board meetings werse held. The dates on which
the meetings held during the year ended 31* March,2017 are as follows:

20" June, 2016

01" September, 2016
02" September, 2016
05" September, 2016
29" September, 2016
15" Novamber, 2016
14" February, 2017
08" March, 2017

23 March, 2017

©oOoNGDW P W

Information regarding number of meetlings attended by each Director during the period
ended 31"March,2017 is provided below:

[ No. of
8.No./| Name of the Director Designation nmeetings
L : attended
1 Mr. Ashutosh Sharma Managing Director 9
2 Mr. Sachin Grover Whole-Time 9
}__ . _Dlrectqr
3 Mr. Alok Prasad Additional Director 1
4 Mz, Vishal Menta Director 4 |
5 Mr. Anurag Bhargava Director 1

8. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5), the Board confirms that:-

(a) in the preparalion of the annual accounts, the applicable accounting standards had
been followed along with the proper explanation relating to the material departures;

(b) the directors had selected such accounting policies and applied them conslistently
and made judgments and estimates that are reasonable and prudent 506 as to give a
true and fair view of the state of affairs of the company at the end of the Financial
Year and of the loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assels of the company and for preventing and detecting fraud and other irregularities;

{d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of
all applicable Jaws and that such systems were adequate and operating effectively.
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9. AUDITORS

M/s. S. R. Balliboi & Associates LLP were appointed as Statutory Auditors of the
Cornpany with effect from 27" February, 2017 to fill the Casuval Vacancy caused due 1o
resignation of M/s Abhishek Juneja& Associates, Chartered Accountants.

The term of office of the Statutory Auditors shall come to an end at the conclusion of
forthcoming Annual General Meeting of the Company.

However, a certificate from the Auditors have been received to the effect that their re-
appointment, if made, would be within the prescribed limit under section 141 of the
Companies Act, 2013.

Therefore, the Board of Directors have recommended the re-appointment of M/s S. R.
Batliboi & Associates LLP, as Statutory Auditors for a term of 5 financial years
commencing from the conclusion of upcoming Annual General Meeting unlil the
conclusion of Annual General Meeting of the Company for the financial year ended
2021-22, subject to ratification by the members at every Annual General Meeting.

10. AUDITORS' REPORT

There was no qualification, reservation or adverse remark made by the Statutory
Auditors in their report.

11. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

During the current Financial Year, the Company has made investment as per the below
details. These investment in short term debt mutual funds were made to manags funds
from the capital raise prior to disbursement into HL/LAP loans. Investments were in line
with the company’s documented investment policy and NHB guidelines.

S. Particulars of the transaction(investment) - Amount
No ‘
1 | Units of Rs. 318.6517 each fully Paid-Up of Birla Sun Life 7,318,520
Saving fund
2 | Units of Rs. 311.3390 each fully Paid-Up of ICICI Prudential 2,169,374
Flexible Income
3 | Units of Rs. 23.0281 each fully Paid-Up of IDFC Ultra Short 17,586,987
Term Fund V L
4 | Units of Rs. 2085.6035 each fully Paid-Up of SBI Ultra Short 16.113.994 '
Term Debt Fund ;
5 | Units of Rs. 2225.62 each fully Paid-Up of UTI Treasury 16,115,471 ﬂ‘
Advantage Fund I

The Company has duly complied with all the provisions of Section 186 of the Companies
Act, 2013.
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Further, the Company has not given any loan or guarantee or security during the year
under review,

12. DETAILS OF RELATED PARTY TRANSACTIONS

During the financial year, Company has not entered into any contract or arrangement
with the related parly under Section 188 of the Companies Act, 2013.

13. MATERIAL CHANGES AND COMMITMENTS

In terms of the information required under Sub-section(3)() of Section 134, there have
been no material changes and commitments which affect the financial position of the
Company during the financial year 2016-17 and the date of this Report.

14. RESERVES

The Directors have not fransferred any amount to the general reserve account of the
Company for the period ended on 31% March 2017,

15. DIVIDEND
Your directors do hot recommend any dividend for the period ended on 31*'March, 2017.

16. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND

Since there was no unpaid/unclaimed Dividend declared and paid iast year, the
provisions of Section 125 of the Companies Act, 2013 do not apply.

17. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

As the operations of your company do not consume high levels of energy, hence no
steps were needed o be taken for Conservation of Energy. There was no Technology
Absorption, pursuant to Section 134(3)(m) of the Companies Act, 2013, read with rule
8(3) of the Companies (Accounts) Rules, 2014 and the Directors have nothing fc report
onh conservation of energy and technology absorption.

Further the Company has no foreign exchange eamings and oultgo. Therefore no
information has been provided as required under secticn 134(3)(m) of the Companies
Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014.

18. RISK MANAGEMENT

Risks are events, situations or circumstances which may lead to negative consequences
on the Company's businesses. Risk management is a structured approach to manage
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uncertainty, The company has focused and has a documented and implemented policies
in the following areas of Risk Management:

i) Credit underwriting risk

i) Asset /Liability management risk

iii) IT/Systems risks

iv) Audit and Internal control

The management team believes that the current policies are appropriate at our current
stage and size. The Risk Management policies will continue to evolve as the scale and
complexities of the company's aperations increases.

INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL
STATEMENTS

Your Company has in place adequate inlarnal financial controls with reference to
financial statements. The internal financial control system is designed to ensure that all
financial and other records are reliable for preparing financial statements, other data and
for maintaining accountability of assets.

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS
ANDEMPLOYEES

The Company was nol reguired to formulate vigil mechanism as the relevant provisions
of the Act read with rules are not applicable to the Company.

CORPORATE SOCIAL RESPONSIBILITY

The provisions of Section 135 of the Act in respect of Corporate Social Responsibility are
not applicable to the Company.

DETAILS OF SUBSIDIARY, JOINT VENTUERS OR ASSOCIATE COMPANIES

The Company is not having any Holding/ Subsidiary/ Joint Venture/ Associate Company.

DEPOSITS

During the period under review, the Company has not accepted Deposit from the
members or the general public within the meaning of Section 73, 74 and other relevant
provisions of the Companies Act, 2013 read with rules made thereunder.

UPDATEON MATERIAL ORDERS PASSED BY COURTS / REGULATORS/
TRIBUNALS

During the year the Company has not received any order passed by the Regulators or
Courls or Tribunals impacting the going concern status and company's cperations in
future.
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25. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place a Policy on Prevention of Sexual Harassment at Workplace
in line with the requirements of The Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Acl, 2013. Internal Complaints Gommittee {IGC)
has been set up fo redress complaints received regarding sexual harassment. All
employees (permanent, contractual, temporary, trainees) are covered under this policy.

The following is the summary of sexual harassment complaints received and disposed
off during the financial year under review:

No. of complaints received: 0

No. of complaints disposed off: ¢

26. DISCLOSURE PURSUANT TO NATIONAL HOUSING BANK ACT, 1887 READ WITH
THE HOUSING FINANCE COMPANIES (NHB) DIRECTIONS, 2010

Since the Company is a Non Public Deposit accepting Housing Finance Company,
therefore the requirement of making disclosure in pursuance to direction 10 (1) and 10
(2) of The Housing Finance Companies (NHB) Directions, 2010 is not applicable.

27. ACKNOWLEDGEMENT

Your Directors wish to place on record their sincere appreciation and acknowledge with
gralitude the support and consideration extended by various statutory authorities, the
bankers, shareholders, employses ang society at large and look forward for their
continued support & co-operation.

For and on behalf of the Board
For Ummeed Housing Finance Private Limited

Ash utom Sachin Grover

Managing Director Whole-Time Director
DIN: 02582205 DIN: 07387359

Date: 28" July, 2017
Place: Gurgaon
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MGT-9
ANNEXURE-1 TO BOARD REPORT
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2016
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12 (1) of the Company
(Management & Administration) Rules, 2014

I. REGISTRATION & OTHER DETAILS:

1.| CIN U65922HR2016PTC057984
2.| Registration Date 27/01/20186
3.] Name of the Company | UMMEED HOUSING FINANCE PRIVATE LIMITED
4.| Category/Sub-category | Privatecompany limited by shares
of the Company
5.| Address of the 318, DLF Magnolias, Sector-42, Golf Course Road, o
Registered office & Gurgaon-122002, Haryana, india.
! contact details
6.1 Whether listed No -
~ company ;
7.| Name, Address & N.A. - !
contact details of the ‘
Registrar & Transfer
Agent, if any.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activilies

contributing 10 % or more of the total turnaver of the company shall be stated)

Sr. | Name and Description of ; “NIC Code of the % to total turnover of
No. | main products / services - Product/service the company
1. Other financial service | 648 , NIL

aclivities, except insurance and
pension funding activities

I, PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
Sr. Name and CINIGLN | Holding/ | = %of Applicable
No. | Address of the .| Subsidiary Shares Section
company |  lassociate Held -
1| NA N.A. NA. NA. NA.
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[V.  SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
(i Category-wise Share Holding
Category of No. of Shares held at the beginning | No. of Shares held at the end of the % |
Shareholders of the year[As on 31-March-2016] year{As on 31-March-2017] Change
Demat | Physica | Total % of | Demat | Physica | Total . . | % of during
; ' | | Total i S| Total | the year
| Share | Share |
L. s s
' A, Promoters
_ (ﬂlndlan
"a) Individual/ -] *1,02,50  1.02,50, | 97.00 | 1,02,5 -11,02,50,0 | 9636 ~  0.64
- HUF 000 000 0,000 00 f
i b) Central Gowt. - - - - - - - - -
' ¢) State Gowt.(s) - - - - - - - - -
. d) Bodies Corp. - -
" e) Banks / FI - - - - - - - - -
- f) Any other - - - - - - - - -
' Sub-total -1 1.0250, 14,0250, 97.00,1,025 -1 1,02,50,0 | 96.36 0.84 !
(A) (1):- 000 000 0,000 00 ;
(2) Foreign
“a)NRIs - - - - - - - - - -
. Individuals
© b) Other - - - - - - - - - -
. Individuals
- ¢) Bodies Corp. . - | - - - - - - -
"d) Banks / Fl - - - - - - - - -
e) Any Other - - - - - - - - -
Sub-total - - - - - - - - -
(A) (2):- |
Total -1 71,0250, 1 1,02,50, 97.00| 1,02,5 -1 1,02,50,0 | 96.36 0.64
shareholding of 000 000 0,000 00

Promoter (A)=

(AM+{AN2)

B. Public
Shareholding

1. Institulions

2) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Gowvt(s)
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_é)w(/gnture - - - - - - -
Capital Funds ‘

fy Insurance - - - . 1 R R
Companies

g)Flis - - - - - - - :

. h) Foreign { - - - - - _
~ Venture Capital !
- Funds

i} Others - - - - - -

(specify)
FFIBANK

Sub-total - - - - - - -
- (BY(1):- ‘

2. Non- ) - - - - _ -
Institutions

a) Bodies Corp. -

i} Indian

ii) Overseas - - - - 100 - 100 | 0.00

b) Individuals - - - - - - - -

i) Individual - - - - - - -
shareholders
holding naminal
share capital
uptoRs. 1 lakh

it) Individual -13,17,010 | 317010 3 -1 3,87,309 1 3,87,309 3.64
shareholders ?

holding nominal
share capital in
excess of Rs
1lakn

c) Others - - - - - _ - -
(specify)

" Non Resident - - - - - - - -
Indians ‘

Overseas _ - - . - - - .
Corporate
Bodies

Foreign 5 - - - - - - - -
Nationals ‘

Clearing - - - - - | - - -
Members |

_Trus[s | - - - - O _ -

Foreign Bodies - - - - - - - - -
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HUF -

Sub-total T -
| (B)(2):-
Total Public i - - - - - - -
Shareholding
(B)=(B)(1)+
(B)(2)

C. Shares held - - - - - - - -
| by Custodian
i for GDRs &

| ADRs

Grand Total
(A+B+Q)

317610 3 100

3,87,309 | 3,87,409 3.64 -

3,147,010

100

1,067, ! 1,05,67, 1,02,5 1,086,974 100
010 010 0,100 09" :] |
* Includes 1 Equity Share held by Mr. Ashutosh Sharma as Beneficial Holder and Mr. Sachin

Graver being Nominee Sharehoider

3,87,308

(i)

Shareholding of Prambters-

12

SN . Shareholding at the beginning | Shareholding at the end of the % change
Shareholder’'s | , _ -
Name of the yearfAs on 31-March- year ; Cin
2016] [As on 31-March-2017] . sharehold
No. of %of | %of No. of % of %of Shares  ing during !
Shares total | Shares | Shares total | Pledged/ the year
Shares | Pledged Shares | encumbered
ofthe |/ of the | to total
compa | encumb compan | shares
ny ered to ) y
totat |
; shares
1 Mr. Ashutosh 1,02,50,00 97.00 - 1,02,50, | 96.36 - -
: Sharma 0 0G0
I
(iii) Change in Promoters’ Shareholding:-
Name Shareholding of each | Shareholding at the Cumulative
‘ promoter . | beginning of the year | sharehoiding during
o the year
No. of % of total No.of | % of total
shares shares of shares shares of
the , the
. s - company |... .. . | company
Mr. Ashulosh Sharma | At the beginning of the | 1,02,49,998 | 97.00 1,02,49.999 | 97.00
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— - !
“Increase in Sharenolding | 17 0.0 1,02,50,000 | 67.00
; during the year:
|
| _
Althe end of the year  1,02,50,000 | 96.36 | 1,02,50,000 | 96.36

** Transfer of Registered Ownership for 1 equity share from Mr. Sachin Grover to Mr. Ashutosh

Sharma, in respect of which Beneficial Interest is held by Mr. Ashutosh Sharma

(iv)  Shareholding Pattern of top ten Shareholders:
{Other than Directors, Promoters and Holders of GDRs and ADRs):
SN | For Each of the Shareholding at th"e..beginmng Cumulative Shareholding
 Top10 |  oftheyear during the year
Shareholders | No. of shares % of tota) No.of @ % of total
shares of the shares  shares of the
company  company
1 | Growth Catalyst 100 0.00 100 0.00
I, Partners LLLC
72 Mr.Rajendra | 70,299 0.66 70,299 0.66
Gupta
|3 Mr. Sachin 3,17,011 2.98 3,147,010 2.98
i Grover ;
v) Shareholding of Directors and Key Managerial Personnel.
Name Shareholding of the Shareholding at the Cumulative
directors and KMP beginning of the year | shareholding during
No.of % oftotal | -No.of | % of total
shares |sharesof | shares | shares of
1 the . S the
T compary- | Sompany
Mr. Ashutosh At the beginning of the | 1,02,49,999 97.00 1,02,49,999 97.00
Sharma, year
Managing Increase T in A 0.00 10,250,000 | 97.00
Directar Shareholding during the
year
Decrease in NIL NIL 10,250,000 96.36
Shareholding during the
year .
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At the end of the year 10,250,000 96.36 ; 10,250,000 98.36
Mr. Sachin At the beginning of the | 3.17,011 2.98 317,011 2.98 l
Grover, Whole- | year |
Time Director  Mncrease in NIL NIC 317,011 | 2.98
Shareholding during the
year i
Decrease in | 0.00 317,010 298
Shareholding during the
year :
I At the end of the year 3,17,010 2.98 3,147,010 2.98
|

(*** Transfer of Reagistered Ownership for 1 equity share from Mr. Sachin Grover to Mr.
Ashutosh Sharma, in respect of which Beneficial Interest is held by Mr. Ashutosh Sharma)

Details of Preference share Capital (CCPS):

Name | Shareholding Shareholding at the Cumulative
beginning of the year | shareholding during
theyear .
No. of % of total No.of | % of total
shares | Preferencs | shares | Preference
 ghare .. L. share
“capital of ‘capital of
the 0 the
| . | L company | | company_
At the beginning of the NIL NIL NIL NIL
Grawth year
Catalyst Increase in| 52,72,308 87% 52,72,308 67%
Partners LLC | Shareholding  during
the year :
Decrease in NiL NiL 52,72.308 67%
Shareholding  during
the year : ; .
At the end of the year 52,72,308 67% - 52,72,308 67%
Duane Park Al the beginning of the NIL NIL NIL NIL
year !
Increase in i 26,36,204 33% | 26,368,204 33%
Shareholding  during | :
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; . : |
the year | |

]

Decrease in NIL NIL
' Shareholding  during
the year :

J At the end of the year 26,36,204 33% . 26,36,204 33%

26,386,204 33%

| Preference share 79,08,512 100% 79,08,512 100%
! capital (Total)

V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued
but not due for payment.

Secured Unsecured | Deposits | Total Indebtedness
Loans Loans ‘
excluding e
deposits ]
 Indebtedness at the !
beginning of the ;
financial year - - - |-
i) Principal Amount
i) Interest due but not - - - -
paid - - - -
i} Interest accrued but {
not due !
Total (i+ii+iii) - |- - -
Change in indebtedness
. during the financial yeas
s Addition 3,00,00,000 | - - 3,00,00,000
s Reduction - - - -
Net Change 3,00,00,000 | - - 3,00,00,000
Indebtedness at the end
of the financial year
i) Principal Amount 3,00,00,000 | - - 3,00,00,000
il) Interest due but not
paid - - - -
iii) Interest accrued but
not due 13,152 | - - 13,152
Total (i+i+ll) 3,00,13,152 | - - 3,00,13,152
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V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whele-time-Directors-andiorManager

5. | Particulars of Remuneration 2 Mr. Ashutdsh : j;” Total = -
No. o e .~ Sharma o Amount
: t Managing Director

1 Gross salary 55,25,006/- 55,25,006/-

a. Salary as per provisions
contained in section 17(1) of
the Income-tax Act, 1961

b. Vzlue of perquisites u/s 17(2)
Income-tax Act, 1961

c. Profits in lieu of salary under
section 17(3) Income- tax Act,
1961 | N

2 Stock Option - -

3 Sweat Equity - -

4 Commission - y
- as % of profit
- others, specify

5 Others — (PF & Superannuation) - -
| Total (A) 55,25,006/- 55,25,006/-
Celling as per the Act NA, Campany being Private

Company.
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A. Remuneration to ManagingDireetor, Whole-time Directors andior-Manager

S.

No.

Particulars of Remuneration

Mr. Sachin Grover

| Whole-Time Director

Total
Amount.

Grb:sg Saiary

a. Salary as per provisions
contained in section 17(1)
of the Income-tax Act,
1961

b. Value of perquisites u/s
17(2) Income-tax Act, 1961

c. Profits in lieu of salary
under section 17(3)
Income- tax Act, 1961

Stock Option

Sweat Equity

Commisston
- as % of profit
- Ofthers, specify...

Others — (PF & Superannuation)

Total (A)

42,50,008/-

42,50,006/-

Ceiling as per the Act

NA, Carmpany being a Private Company

B. REMUNERATION TO OTHER DIRECTCRS:

| 8. Particulars of Remuneration | Mr. Alok Prasad Tota!Amuunt
| No. : '
1 independent Directors - -

Fee for attending board B -
committee meetings

Commission

Others - (Consultancy feg)

3,75,000/-

3,75,000/-

Total (1)

3,75,000/-

3,75,000/-

17



sl

UMMEED HOUSING FINANCE PRIVATE LIMITED

Regd. Off.: 318, DLF Magnolias, Sector-42, Golf Course Road, Gurgaon — 122002, Haryana-
Corp. Off.: 312 B, Centrum Plaza, Sector — 53, Golf Course Road, Gurgaon — 122002, Haryana
CIN: U65922HR2016PTC057984

L2 Other Non-Executive | - - S
Directors
Fee for attending board - . -
. committee meetings
Commission ; - -

Others, please specify - B LT

Total (2) - ' - -

Total (B)=(1+2) - - -

Total Managerial . - -
Remuneration

Overall Ceiling as per the Act | NA

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD

'S.No [ Particulars of Remuneration ~ COMPANY Total
o | ' 'SECRETARY
1 Gross saiary ) - -

(a) Salary as per provisions 3,60,000/- 3,60,000/-
contained in section 17(1) of the
Income-tax Act, 1961

(b) Value of perguisites u/s 17(2) - -

Income-tax Act, 1961

~ (¢) Profits in lieu of salary under 1 - -
- section 17(3) Income-tax Act, 1961
2 Stock Option k - -
Sweal Equity - -

4 Commission - -

- as % of profit - -

Others specify... ' - 3

5 Others — (PF & Superannualion) - T
Total 3,60,000/- 3,60,000/-
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VIl. PENALTIES / PUNISHMENT! COMPOUNDING OF OFFENCES:

Thare was no penally, punishment, compounding of ihe Coingary, diwectrs or any other
officers in defeult in regpect of the Cempanias Act, 2013.

.- Forznd nn behaif of the Board

For Ummee{l Housing Finance Private Limited

)
I

" i
- W x

I.Ii" / /g‘\ ) d S ﬁ}Lf‘}}\

S~ 5*& {\!ﬁ,\f}f
Ashutosh Sharma Sachin Grover
Managing Director Whole-Time

Director
DIN: 02582205 DIN: 07387359

Date: 28" July, 2017
Place: Gurgaon



The Board of Directors

Ummeed Housing Finance Private Limited
318, DLF Maghalias

Sector-42, Golf Course Road

Gurgacn, Haryana

Dear Sirs,

Re: The Housing Finance Coampantes Directions, 2010

We have audited, in accordance with auditing standards generally accepted in [ndia, the lipancial
statements of Ummesd Housing Finance Private Limited ('the Company") for the year ended March 31,
2017 and have issued cur opinion vide our repart dated June 29 2016, &5 per the reguirements of The
Housing Finance Companies Directions, 2010 ('NHB Directions'), we report below on the matters
specified in paragraphs 34 and 35 of the NHB Directions. Based an the procedures performed as a part
of our audit of the financial statements:

1. The company was incorporated on Jan 27, 2016 to carry on the business of a housing finance
irnstltution and it has obtained Certificate of Reglstration from Mational Housing Bank on July 13,
2016 for carrying on such activities without accepting public deposits.

2. The company [s non depasit accepting Housing Finance Company. Therefore, the provisions of
Section 298 of the National Housing Bank Act, 1987 for maintenance of prescribed percentage of
assets in terms of clause (il of Para 34 of NHEB Directions, 2010 are not applicable to it.

The Company has complied with section 22C of the National Housing Bank Act. 1987,

4, Onthe basis of our review of recards and information and explanations given to us, the company has
complied with the provision of NHB Directions, 2010 to the extent applicable in its case.

5. The ¢apital adequacy ratio in the return submitted by the company to Natiopal Houslng Bank has
been correctly determined and disclosed and such ratio is in compliance with the minimum capltal to
risk weighted asset ratio as prescribed by the Mational Housing Bank in its directions.

6. The company has nol accepted ar is holding any public deposits and thus clause (vil) of Para 34 of
NHE Directions, 2010 is not applicable to the company.

7. The company is registered as a non-public deposit accepting Housing Finance company and:
a) The Board of Directors has passed a resolution an February 12,2016 for non-acceptance of any
public deposits;
by The company has not accepled any public deposits during the financial year anded March 31,
2017
¢} The company has complied with the applicable prudential norms.

For 5.R. BATLIBO! & ASSOCIATES LLP
Chartered Aceountants
ICAI Firm registration number: 10104%W/E300004

per Amit Kabra
Rartrer -

Membership no: 094533

Place: Gurgaon
Date: June 29, 2014




INGEPENDENT AUDITOR'S REPORT

To the Members of Ummerd Houging Finance Privats Limitad
fepoart on the Financlal Statements

We have audited the accompanying financial statements of Ummeed Housing Finance Private Limited, which
comprise the Balance Sheet as at March 31, 2017, the Statement of Profit and Loss and Cash Flow Statement
for the year then ended, and a summary of signilicant accounting policies and ether explanatory information.

Management’s Responsibility for the Financlal Statements

The Company’s Board of Directors is responsible tor the matters stated in Section 134(5} of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair
wiew of the flnancial positlon, financial performance and cash flows of the Company in accordance with
accounting principles generally accepted in India, including the Accounting Standards specified under sectlon
133 of the Act, read with Rule 7 of the Companies (Accounts? Rules, 2014 and the Companies {Accounting
S5tandards) Amendment Rules, 2016, This responsibillty also includes maintenance of adeguate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and For
preventing and detecting Frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financlal contrel that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
BITOT,

Auditor's Responsibility

Gur responsibility (s to express an gpinion on these financial statements based on our audit, We have taken Into
account the provisions of the Act, the accounting and auditing standards angd matters which are regulred to be
included in the audit report under the provisions of the Act and the Rules made thereunder. We conducted our
audit in accordance with the Standards an Auditing, issued by the Institute of Chartered Accountants of india,
as specified under Section 143{10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from matertal misstatement.

An audit involves performing procedures to obtain audit evidence abooat the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control refevant to the Company’s preparation of the
financial statermants that give a true and fair view in order 1o design audit procedures that are appropriate in
the tircumstances but not far the purpose of expressing an opinion an whether the company has in place an
adeqguate internal financial controls system over financial reporting and the effectiveness of such controls. An
audit afso ncludes evaluating the appropriateness of accounting policies used and the reasonableness of the
atcounting estimates made by the Company's Directors, as well as evaluating the overall presentation of the
tinancial statements. We beliowe that the audit evidence we have obtained is suflicient and appropriate to
provide a basis for eur audit opinion an the tinancial statements.

Cpinfen

In cur opinian and to the best of aur information and according to the explanations given to us, the financial
statermnents give the Information required by the Act in the manner so required and glve a true and fair view in
cenformity with the accounting principles generally accepted in India of the state of afialrs of the Company as
at Maceh 312017 ils protit, and.its cash flows for the-year ended eathat-date,

Repart on Other Legal and Regqulatory Heguirements

1. As required by the Companies (Auditor's report) Order, 2016 (“the Order') issued by the Central
Government of Indla in terms of sub-section (11} of section 143 of the Act, we give in the Annexure 1, g 22725,
statement on the matters specified in paragraphs 3 and 4 of the Order.
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2. As veguired by section 143 (370 the ACt, we repart that:

fa)

=)

(o}

{d>

(e}

{f)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audlt;

In our opinion proper books of account as requlred by law have been kept by the Company so far as it
appears from aur examination of those books;

The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report
are in agreement with the books of account;

Iri qur eplaion, the aforesaid financial statements comply with the Accounting Standards specified under
saction 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies
{Accounting Standards) Amendment Rules, 2016;

Cn the basis of written representations received from the directors as on March 31, 2017, and taken on
recard by the Board of Directars, none of the directors is disqualiflied as on March 31, 2017, from being
appointed as a director in terms of section 164 (21 of the Act;

With respect to the other matters to be Included in the Auditors Report in accerdance with Rule 11 of
the Companies (Audit and Auditors) Bules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position.

ii. The Company dld not have any long-term contracts including derivative cantracts far which there
were any materlal foreseeable losses,

iil. There were ng amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. The Company has pravided requisite disclosures in Mote 24 to these Flnancial Statements as to
the holding of Specifisd Bank Motes an Movember 8, 2016 and December 30, 2016 as well as
dealings In Specified Bank Mates during the period from Movember B, 2016 t0 December 30, 2016,
Based on our enquiries, test check of the books of account and other details maintained by the
Company and relying an the management representation regarding the helding and nature of cash
transactions, including Specified Bank Motes, we report that these disclosures are in agcerdance
with the books of accounts maintalned by the Company,

Other Matter

We did not audlt the financial statements and other financial information in respect of the prior peried,. These
were audited by the predecessor auditor and the auditor's report dated September 5, 2016 has been furnished
to us by the management. The predecessor auditor has expressed an ungualified opinion therein,

For 5.R. EATLIBOI & ASSOCIATES LLP
ICAI Firm's Registration Number: 101049W/E300004

C ha/rte:ed Accountants
i '5

—

pE T,

Partner
Mambership Mumber: 094533
New Delhl

June 22, 2017
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Annexure referred to In paragraph 1 under the heading “Report an gther legal and regulatory reguirements™
of our report of even date

Re: Ummeed Housing Finance Private Limited

{r (8l
b}

{ch
i}
¢l
Liv)
v}
Luid

twii} {a)

h)
{wlliy

i)

The Company has maintained proper records showlng full particulars, including quantitative details
and situation of fixed assets.

Fixed assets have been physically veritied by the management during the year and ne material
discrepancies were identified on such verification,

According to the information and explanations given by the management, there are no immovable
properties Included in fixed assets of the Company and accordingly the requirements under clause
30X} of the Order are not applicable to the Company.

The Company's business does not lnvolve inventories and, accordingly, the reguirements under
clause i) of the Order are not applicable to the Company and hence not commented upon.

Accerding to the information and explanations given to us, the Company has not granted any loans,
secured or unsecdred to companies, firms, Limited Liability Partnerships or ather parties covered in
the register maintained under section 189 of the Act. Accordingly, the provisions of clawse 3 (IiiXa),
£y and (¢} of the Order are not applicable to the Company and hence not commented upen,

{n our opinton and according to the information and explanations given to us, there are no loans,
investments, guarantees, and securities given in respect of which provisions of section 185 and 186
of the Act are applicable and hence not commented upon,

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and
the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of
clause 3(v} of the Order are not applicable.

To the best of our knowledge and as explained, the Central Government has not specitied the
maintenance of cost records under section 14B{1Y of the Act, for the productsfservices of the
Campany.

The Company is generally regular In depositing with appropriate authorities undisputed statutory
dues including provident fund, employees” state Insurance, income-tax, service tax, cess and other
matertal statutory dues applicable to it, though there has teen a slight delay in few cases. The
provisions related to custom duty, excise duty, value added tax and wealth tax are not applicable to
the Campany.

According to the informatlon and explanatians given to us, no endisputed amounts payable in respect
of provident fund, employees’ state insyrance, Income-tax, service tax, cess and other materia
statutory dues were putstanding, at the year end, for a peried of mere than six months from the date
they became payable. The provisions related to custom duty, excise duty, value added tax and wealth
tax are not applicabile ta the Company.

According to the records of the Company, there are ne dues of income-{ax, sales-tax, service tax,
duty of custom, duty of exzcise, value added tax and cess which have not been deposited on account
of any dispute,

In our opinien and according to the information and explanations given by the management, the

—ompany tas not defaoited -t repayment of toans or bErruw g s o a TINANT AN IS TEOYEA O Yaik of

government or dues to debenture holders.

According to the information and explanations given by the management, the Company has nof raised
any maney by way of initial public offer ar further public offer, hence not commented ugon.
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Further, monigs raised hy the Company by way of term loans were applied for the purpose Tor which
those were raised, thogugn idie/surpius funds which were not reguired for immediale ubllizalion were
gainfully invested in liguid assets payable on demand.

ey Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the Information and sxplanations given by the management,
we report that no material fraud by the Company or on the Company by the olficers and employess
ot the Company has been noticed or reported during the year.

£xi) According to the Information and explanations given by the management, the provisions of Section
197 read with S5chedule ¥ of the Act is nat applicable to the Company and hence reporting under
clause 3{xi}is not applicable and hence not commented upon,

{xitd tn our opindon, the Company |s not a nidhi company. Therefore, the provisions of clause 30xii) of the
QOrder are not applicable to the Company and hence not commented upon,

{xiiin According to the Information and explanations given by the management, transactions with the
related parties are in compliance with section 177 and 188 of the Act where applicable and the details
have been disclosed in the notes to the financial statements, as required by the applicable accounting
standards.

[xiv} Aecording to the Information and explanations given to us and on an overall examination of the
balance sheet, the Company has complied with provisions of section 42 of the Companies Act, 2013
in respect of the private placerment of shares during the year. According to the information and
explanations given by the management, we report that the amounts raized, have been used far the
purposes for which the funds were raised.

{xv} According to the infermation and explanations given by the management, the Company has not
antered inta any non-cash transactions with directors or persons connected with him as referred to
in section 122 of the Act.

{awid According to the information and explanations given to us, the provisions of section 45-14 of the
Resarye Bank of India Act, 1934 are not applicable to the Company.

For 5. R. BATLIBQI & ASSOCIATES LLP
ICAl Firm's Registration Number: 101049%W/E300004
Charteredf,ﬂcll:u't.?ntan‘ts

) -
v
per Amit Ka
Partrer
Memberstilg No.: 094533

Mew Delhi
June 22, 2017




Ummeed Houslng Finance ®rivate Limited
Balance Shest % at 31 March 2017

Lamtaurit in T uniass otherwise skated)
Hates As ot As at
MWarct 31, 2017 March 31 2014
Equity and liabillties
Sharatolders' funds
Share eanlfst 3 25,45,44,330 16.56,70,100
Risorves gid surpius 4 3,92 7% 088 {2340 808

39,36,23,418 10,35, 29, 295

Man-current Rabilitios
Lang-tarm borrowlnigs 2.3546,377 -
Lzng-tarm pravisions & — 11.92 203

2,47,38,5080

[AE]

Current Hakliities
Shert-taom borrowisgs

Trade payables 7 21,47.332 2,710,979
Gther current fiabilisies 7 9% 84,159 4,.38. 738
Ehgr [-barm previsions B 4,580,531 -
1,2502,112 709,717
Tatul 34,11,44,110 16,42, 3%,011
Bzsets
Nar=curront assets
Property, Plant ang Eouipment
Trngible Asspls A.1 15,7 1,4878
Intanigibla assets a.2 19,76, 405 :
Dedorras tax assets fnetl o - 2,668,088
Logns and gdvanges 16 1196 H6515 232312
12,32,34,79% ~4,95,000
Current aszets )
Cubrpal iues ety 1z 543,04, 346
Trade 1eceivas iy " -
Cash and back halances 12 1E. 048,156,688 132,17 056
Loans and arlvasoes 10 50,86 808 1.55.0645
Gikher zurrent assets 11 28,71, 469 4,732,320
21,79,00,311 10,37,40,011
Tatusl 34,11.44,150 1f0.42,359,011
Swpmnary af significant accounzing pelcies 2.1

This accormpaaying notes are an integra’ part of the binancial statemants
fis zer aur report of even date

Far 5. 7, BATLIBOI & ASSOCIATES LLP

&
Far aﬁ%r'll behatl of the Board of Directars aof
P& Flrm ﬂrql!trﬂtiﬂn rurmber : 101045 EIDA00

Umniimg I-pruzslnq Finnce Privata Limlted

e |
\sleshutmh Shar Sachin Growver |
. 3

Pariner el Managing Directar l‘zirecfnr
Membershiz number: GUa533 :’__/“" [EN: DE SSEEUS ,

Bikash Mlshra Yaret ¥a

Fimancial Ceniroder Company Seceetary
Memsersnip numser: MEMBET S MuTee
CLEITL 432123

Date: 2"11 0{7! \:[-

Place; Guraghi

Date: ’2-?1!0&; |?‘

Flace: Gurgacn




Ummeed Houstng Fingnece Private Limited
Statemen! of Pridit and Loss for the year anded 31 March 2017

{Amaunt in T unless otherwise stated:

Motes

Year andeq From 27 Jan 2016 to
March 31, 2017 31 Mar 2014

Ircoma
Rewveriug fram sperations 1z £9.08,313 g
Cther incoma 15 1,20,56,B51 584,973
Tetal revenoe (1) 1,89, 65,164 2,544,973
Enpenses
Employee benglit oxpenses 16 2,60,48,892 15,70.481
Finance costs T 7,139,261 458
Ceprecigtion and amortization experses ig 4,17, 424 -
Other exponzes 20 175,990,229 18,21,517
Provisions and write-offs 12 6,008,964 -
Tetal expenges (1D 4,54,04,370 33,92 966
Logs before tax (M=(-(H) {2,64,39,208) £24,07,.493)
Tax sxpenseg:
Deferred tax 2,56,6E8 (2. 66,5B8)
Loss siter tax {2,67.05,894) {2140, 8055
Eadrnings per equity share 21
[Mominal vatwe of share T10 (March 31, 2016 107
Bazle (Computed an the basis ol total profit tor the year} {2.52) (0.28%
Diluted (Computed on the basis of total praflt for the year) (2.12% 0.28)
Summary of sighificant accounting aslicies 2.1

The accompanying rotes are an [ntegral part of the financial statements
A% per our repyct of even date

For 5. R, BATLIBON & ASSOCIATES LLP
ICAI Firth registration number @ 101045W/EIN0049

per Amilt B
Partrer

Mermbership number: 094533 i M T

Dato: 2"”"?!&] [ Ky

Place: Gurgasn

I

L AL

For and 8 hehalf of the Baard of Directors of
Ummeuﬁr Tusinq Finance Private LImited
|

-

e -
 ohdhutosh Sharmta
ar g-“:, 1anaglng Directar

) DIH:PEESEEEE

Blikash Mishra
Flnanclal Centralier
Membership number:
De81T1

Date: 2L %0{5] I3

Plage: Gurgaons
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ash tlew fram ooerating activities
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Mavesrients o working eaplsar ;
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Ummeed Housing Finance Private Limited
Motes to financial statements for the year ended March 31, 2017

1. Corporate information

Ummeed Housing Flnance Private Limited ('the Company'} s a Company demiciled in India as a private
limited company. The Company was incorporated on January 27, 2016, The Company s registered
with Matlonal Housing Bank {(NHB) and is enggged in the lang term financlng activity in the domestic
markets to provide housing finance.

The Company is mainly engaged in the business of providing housing Isans.

2. Baslis of preparation

The flnancial statements of the Company have been prepared in accordance with the genarally
accepted accounting principles In India {Indian GAAPR), The financial statements af the Company have
been prepared to comply in all material respects with the accounting standards notifled under section
133 of the Companies Act 2013 ("the &ct™), read together with paragraph 7 of the Campanies
{Accountsy Rule 2014; the Companles (Accounting Standards) Amendment Bules, 2015 and the
guidelines Issued by the National Mousing Bank to the extent applicable. The financial statements have
begn prepared on an accrual basis under the historical cost convention, The accounting polices applied
by the Company are consistent with those used In the previous year.

All assets and liabilities have been classified as current or non-currenl as per the Company's normal
operating cyele and other criterla set out in the Schedule Il o the Act. The Company has ascertained
its operating cycle as 12 months for the above purpose.

summary of significant accounting policies

a. Use of Estimates

The preparatlan of financial statements in conformity with Indian GAAP requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues, expaenses,
assets and liabillties and the disclosure of contingent liabilities, at the end of the reporting periad.
Although these estimates are based on the management's best knowledge of current events and
actions, uncertainty about these assumptlions and estimates could result in the cutcomes reguiring a
material adjustment to the carrying amounts of assets or liabilities In future periods.

t. Property, plant and eguipment

all Property, plant and eguipment are stated at cost less accumulated depreciation and impairment
losses, if any. Cost comprises the purchase price, borrowing cost if capitalization criteria are met and
directly attributable cost of bringing the asset {o its working condition for [ts Intended use. Any trade
discounts and rebate are deducted in arrlving at the purchase price.

Gains or losses arising Irem de-recognition or disposal of property, plant and equipment are measured
as the difference between the net disposal proceeds and the carrying amount of the assets and are
recognized in the statement of profit and loss when the assets is derecognized.

¢. Depreciation

Depreciation on tangible fixed assets is calculated on a Stralght Line basis using the rates arrived at
hased on the useful lives estimated by the management. As per the regquirement of Schedule 1l of the
companies Act, 2013, the company has evaluated the useful life of Hixed assets which are as per the
provisions of Part € of the Schedule for calculation of depreciation. The estimated useful lives of the
fixed assets are as follows:




Ummeed Housing Finance Private Limited
MHotes to financial statements for the year ended March 31, 2017

Useful lives (years)

Computers 3
Computer servers and networks &
Office equipment 5

Intangible assets

Intangibie assets are amortized on a straight line basis aver the estimated useful economic life. The
Company uses a rebuttable presumptlon that the useful life of an intangible asset will not exceed six
years from the date when the asset is available for use. If perseasive evidence exlsts to the affect that
useful e of an Intangible asset exceeds six years, the Company amartizes the intangible asset over
the best estimate of iks useful life.

Impairment of Property, plant and equipment and intangible assats

The carrying amaunt of assets is reviewed at each balance sheet date if there is any indication of
impalrment based on internal/external factors. An impairment foss is recognised wherever the
carrying amount ol an asset exceeds ts recoverable armount. The recoverable amount is the greater
af the assets, net selling price and value in use, In assessing value [n use, the estimated future cash
flows are discaunted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and risks specific to the asset. In determining net selling
price, recent market transactions are taken into account, if available. If nio such fransactions can be
identified, an appropriate valuation modsl is used.

Investments

Investments, which are readlly reatizable and intended to be held for not more than one year from the
date an which such investments are made, are classifled as current investments. All other Investiments
are classified as long-term Investments.,

Current investments are carried In the financlal statements at lower of cost and falr value determined
on an individual invesiment basis extept for investments in the units of unguated mutval funds in the
nature of current investments that have been valued at the net asset value declared by the mutual
fund in respect of each particular scheme, in accordance with the WHB directions. Long-term
investments are carried at cost. However, provision for diminution in valye 1s made to recognise a
decline other than temporary in the value of the investiments.

On dispasal of an investment the difference between carrying amount and net disposal proceeds are
charged or credited to the statement of profit and loss.

Barrowing costs

Barrowing costs consist of interest and olher costs thai an entity incurs In connection with the
borrowing of funds, Borrowlng costs are expensed in the period they occur,

Retirement and other amployee benefits

i. Retirement beneflt in the form of provident fund is a deflned contribution scheme, The Company
has no obligation, other than the contribution payable Lo the provident fund., The Company
recognizes contribution payable to the provident fund scheme as an expenditure, when an
emplovee renders the related service,

H. Gratuity liability is a defined benefit obligation and s provided for on the basis of an actuarial
valuation on projected unit credlt method made at the end of each financial year. Actuarial gains




Ummeed Housing Finance Private Limited
Motes to financial statements for the year ended March 31, 2017

and losses for defined benefit plans are recognised in full in the period in which they occur in the
statement of profit and loss.

iii. The Company treats accumulated leave expected to be carried forward beyond twelve months, as
long-term employee benefit for measurement purposes. Such long-term compensated absences
are provided for based on the actuarial valuation using the projected unit credit method at the
year-end. Actuarial gains/losses are immediately taken to the statement of profit and loss and are
not deferred. The Company presents the leave as a current liability in the balance sheet, to the

extent it does not have an unconditional right to defer its settlement for 12 months after the
reporting date.

iv. Accumulated leave, which is expected to be utllised within the next 12 months, is treated as short-
term employee benefit. The Company measures the expected cost of such absences as the

additional amount that it expects to pay as a result of the unused entitlement that has accumulated
at the reporting date.

¥. The Company recognizes termination benefit as a liability and an expense when the Company has
a present obligation as a result of past event, it is probable that an outflow of resources embadying
economic benefits will be required to settle the obligation and a reliable estimate can be made of
the amount of the obligation.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

I. Interest Income is recoanised on a time proportion acerual basis taking into account the amount
outstanding and the Interest rate implicit in the underlying agreements. Income or any other
charges on non-performing assets is recognised only when realised and any such Income
recognised before the assets became non-performing and remaining unrealised is reversed, Income
on loans assigned through direct assignment is recognised over the tenure of the assignment
transaction.

fi. Interestincome on deposits with banks Is recognised on a time proportion accrual basis taking into
account the amount outstanding and the interest rate applicable.

iii. Loan processing fees are recognized upfront on dishursement of loan.
iv. Penal interest is recognized on cash basis.

v. Dividend income s recognized when the Company's right to receive dividend is established by the
reporting date,

vi. All other income is recoanised on an accrual basis.

Foreign Currency Translation

i. All transactions in forelgn currency are recognised at the exchange rate prevailing on the date of
the transaction.

ii. Foreign currency monetary items are reparted using the exchange rate prevailing at the close of
the financial year.

iil. Exchange differences arizing on the settlement of monetary items or on the restatement of
Company's monetary items at rates different from those at which they were initially recorded
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during the year, or reported in previous financial statements, are recognised as income or expenses
in the year in which they arise.

Income taxes

Til.

Tax expense comprises current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961, enacted
in India. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date. Current income tax relating to items recognised
directly in equity is recognised in equity and not in the statement of profit and loss.

Deferred income taxes reflect the impact of timing differences between taxable Income and
accounting income originating during the current year and reversal of timing differences for the
earfler years. Deferred tax is measured using the tax rates and the tax laws enacted or
substantively enacted at the reporting date. Deferred income tax relating to items recognised
directly in equity is recognised in equity and not in the statement of profit and loss.

Deferred tax liabilities are recognised for all taxable timing differences. Deferred tax assets are
recognised for deductible timing differences only to the extent that there is reasonable certainty
that sufficient future taxable income will be available against which such deferred tax assets can
be realised. In sltuations where the Company has unabsorbed depreciation or carry forward tax
losses, all deferred tax assets are recognised only if there is virtual certainty supported by
convineing evidence that they can be realised against future taxable profits.

The carrying amount of deferred tax assets are reviewed at each reporting date. The Company
writes-down the carrying amount of deferred tax asset to the extent that it is no longer reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be
available against which deferred tax asset can be realised. Any such write-down is reversed to the
extent that it becomes reasonably certalin or virtually certain, as the case may be, that sufficient
future taxable income will be avallable,

Minimum alternate tax (MAT) paid in a year |s charged to the statement of profit and loss as current
tax. The Company recognizes MAT credit avallable as an asset only to the extent that there is
convincing evidence that the Company will pay narmal income tax during the specified period, i.e.,
the period for which MAT credit is allowed to be carried forward. In the year in which the Company
recognizes MAT credit as an asset in accordance with the Guidance Mote on Accounting for Credit
Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961, the said asset is
created by way of credit to the statement of profit and loss and shown as “MAT Credit
Entitlement.” The Company reviews the MAT Credit Entitlement asset at each reporting date and
writes down the asset to the extent the Company does not have convincing evidence that it will
pay normal tax during the specified period.

Provisions

A provision is recognised when the Company has a present obligation as a result of past event and it
is probable that an outflow of resources will be reguired to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to its present value and are determined
based on best management estimate required to settie the obligation at the balance sheet date. These
are reviewed at each balance sheet date and adjusted to reflect the current best estimates.
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m.

Contingent llability

A contingent liability is a possible cbligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that Is not recognized because It is not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there Is a llability that cannot be recognized because it cannot be

measured reliably. The Company does not recognize a contingent liability but discloses its existence
in the financial statements.

Cash and Cash equivalents

Cash and cash equivalents for the purpose of cash flow statement comprise cash in hand and cash at
bank and short-term investments with an original maturity of three months or less,

Classification and provislening for Standard Assets and Mon-Performing Assets (NPAs) / Write off

Housing loans and other loans are classified as per the Housing Finance Companies (NHB) Directions,
2010 ("the MHB Directions"), into performing and noen-performing assets. Further, non-performing
assets are classified into sub-standard, doubtful and loss assets and provision made based on criteria
stipulated by the NHE Directions. Additional provisions are made against all non-performing assets

over and above the provisions stated in the NHB Directions, if in the opinion of the management higher
provision is necessary.

The Company maintains a standard provision of 0.5% of the principal amount outstanding to cover
potential credit losses, which are inherent in any loan portfolio but not identified.

The Company reviews the stressed cases periodically and if it considers that recovery In such assets
is not probable, then it can classify such assets as "loss assets” and write off the same In Profit and
loss account.

Earnings per shares

The Company reports basic and diluted earnings per share in accordance with Accounting Standard
20- “Earnings per Share" notifies under section 133 of the Companies Act 2013, Basic earnings per
share is computed by dividing the net profit after tax atiributable to Equity shareholders outstanding
during the year.

Diluted earnings per share reflect the potential dilution that could occur if securities or other
contracts to issue equity shares were exercised or converted during the year. Diluted earnings per
share is computed by dividing the net profit after tax attributable to the equity shareholders for the
year by welghted average number of equity shares considered for deriving the basic EPS and
weighted average number of shares that could have been issued upon conversion of all potential
equity shares,




Umsnead Housing Finance Private Limites

Hales to financial statements for the year #nded March 11, 2017 [Amount in_ uniess ctherwise staton)
X, Ehare capital As at A5 at

Margh 31, 2017 L] 016
Autharized shares
£ 41,82,976 (March 31, 2016: L.06,00,000) eoulty shares al T10/- each 24.18.29, 760 V0, 64, 00,.000
75,008,512 (March 31, 2016 NI} 00018 Cumulative, Kan-Participstive and 15.81,70,240 .
Compuisarity Convertible Preference sharos of £ 20/~ sach
Total Authorized shares copital A0.00,00.000 10, E0.00, 000
izcwed, pubserilied and Fully poid up shares
L,0§, 37,409 (March 30, 2016 L,06,00,000) oguity shares ol $10/ each LA, 74,090 10.56.70.100
9,008,512 (March 31, 2016: NI} 0,001% Cumulative, Man-Farticipative and 15.81,70,240 -

Comaufsarty Convertibls Preference shares of T 20/- sach
Total issusd, subscribed and ity pabd-up share capital

{a) Reconcillstlan af the shares outstanding &t the beginning and at the erd of the reporting year
Equity shares

26,45,44,330 10.56,70, 100

As at March 31, 2017

Az at March 21, 2016

Ha, of Shares (RupEei) Mo, of Shards (Rupees}
AL Ll begenning of the year 1,05,67,010 10,56,70,100 1Lo8ef.010 10,56, 70,300
Issui during Lhe year 70,399 7.03,990 = =
Dutstanding at the end of the year 106,357,409 10,53,74,090 1,05,67,010 10,56,70.100
Preference shares
As at Warch 31, 2017 As at March 21, 2016
He. ol Shares Ly Mo of Shares z
At the beginning of the pear ~ . = *
|ssued disflng tho yoar To.08,512 15,84, 70,240 .
Outstanding at the end of the yoar TEO6.512 15,81,70,240 - =

() Termsd rights stiached to aquity shares

The Company haa a single class of equily shares having b par value of ¥ 10 per share {orevious year ¥ 10 per sharel, Each holder of egulty share |s entitied to one vote
per share In proportion of the share of the pald-up capétal of the Campany held by the sharehaldar. In the event of liquidation, the equity shareholders are eligicle to
recelye tha remalning assets of the Company alter discharging al Habilitles of the Company, & propartian 1o thelr shareheoldings

{c) Terms af conversian/ redemption of CCPS

The Company kas ene class of prefesence shares having par walue of ¥ 20 per share. During the year ended 31 March 2017, the company Issue;

T2,08,51F CCPS of T30 each lully pald-wp at face vatue ol § 20 per share, COPE carry cumuiative dividend @ 00018 pa. The Company declares and pavs dividend on
the shares in Indian Rupes. The dividend proposed by he Boadd af Directors is subjoct to the aparavel of the shareholders Inthe ensuing Annual Generad Mesting.

CCPS nolders are nnk entitled to vete an any resolutions placod betore the company.,

Each halder of 0,001 CCPS can apt bo convert |t preference shanos Inte aguity £hade &b any Lime, prior to the eupdry of fwanty years from the date of stiotment |0
September 29, 2016, 1 the halder does not axercise its conversion cption, the company will redesm these shares at the price detefmined as provided In the
Sharehodtes's Aqresment in elfect ot the time of converalen, This eanserilan price shall be the Subscriptlen Prics sng shadl be subdect to adustment from Hime to Hme

ad pravided in the Eherehalder's Agreemant

irithe ewerd of Byuldation of the company the heiders of praterence shares wid have prigrity over equity chates bn the payment ol dvigend and regayment af caplbal

{d}) Details of sharoholders halding more than 5% shares In the Company
Hame of the shareholder As at March 31, 2007 As at March 31, 2015

Humber ol shares ¥ of share hoiding TeumEr ol shares % of share holding
Equlty shares of T10 each fully pald
Ashutash Sharma 1,02,50,000 a8 1,02,%0.000 LI
Preference shares of T20 each fully paid
Grawth Catalyst Partners LLC S2.TEZ,308 afh 2 .
Duare Park 26,368,704 I s -




Ummiced Houslmg Financs Private Limited

Meted te financial stabements for the yesr ended March 31, 2017 {fAmaont in © urless otterwise stated)
4. Reserves and surplus Ay at As i

March 31, 2017 March 31, 2016
Securitios premium account
Babance as per the last (nancial statements - -
Adi premium on lssue of COPS and epulty B.BE,25TER =
L% Share e expenses 3 H
Clagimg Balence 6,81,25 TAA =
Statutory reserves (Under Section 29 € of tho NHE Act)”
Batance os por the last financial statements - -
Ade: Adatllens f irensfers during the year % ¥
Cloulmg balance 2 -
Surpius/ (deficit) In the statement of prafit and lass
Balance as per last inancial statements -21,40,806 -
Less: Loss for the year =2,67.08 894 -2 140,605
Less: Transter to Statutory reserves [@ 20% of peafit sltor . =
tax as reaulred by section 29C of the NHBE Acty”
et {dellzit} in the statemant af profit and loss (2,88 45,700} {21 A0, BOE)
Total reserves and surplus 3,92,79, 008 [21,40,8053

"Statutary reserve reprasents the reserve lupd crested under Section 25C of the National Hoissing Dask of indla Act, 1987 (NHB Acth Unger Sectinn 26¢, a Housing
Finance Company 15 reguired to Lransler a sum not less than twanty percent of its net profil every year. inview af the losses In the current and previaus yoar, no
a#meounts have been transferred to such reserve and accordingly the Information requived In terms of regulrement of NeB's Clrcwlar Na,
RHB{NDONDRS/Pal Clrcular, 61/2013-14 dated Aprll T, 2014 hove rat boen provided

5. Lang-twrm Borrawings Nan-gurrent porkion Currant maturities
As at Maro As st March 3 March 31, 2016

Tarm Loans
Secured

Inllen rupsee taan fram Man-Banking Finance Comparnies 238 48 ITT = 6483 6323 .
Total 2,35, 46 37T - Ba.53.623 -
Heturn of sacurity Az at As ot

Marsh 31, 2017 March 31, 2016

Loans secured by hypathecation (eeciuslive charge) of portfolio mans 3,060,080, 000 .
01 Loims seewred by lypothecation (exchisve change) of pertfolio losss and margis moaey deposics
Total cutstanding 3, 00,00,000 -

Details of Term Loans from HBFCa:

Term Loans fram NBFCs corsists of loans ralsed from &5 Flnanclol Services Limited and IFMRA Capital Finence Private Limded. bath raised during the Flnancial Year
201617,

a. Term loan tram MAS Finarcial Services Limited caeries aninterest rate of MAS PLR-1.5% (prasently 13.5% o.a.) and 18 sepayatie in 48 matthly instalments from the
date of len. |t 14 secured by & chargo on She Loan Recetvanles of the Company 1o the extent of 100% of the Loan and also against & security depasit with MAS of an
amourd eguat to 5% of the Loan smount carrykng an interest rate of B

f Term loan from PR Capilal Finance Private Limfed carrles an interest rate o IFMR PLR 5% (presently 13.75% p.a.) and s repoyable in 48 Monthly instadments. 1
|s secured By a charge en the Loam Recelvalies of the Company to the extent of 120% of the Ioar,

&, Prowlabans Lomg-term Shert=term
As at March 31, 2017 As ot March 31, 2015 A& st March 31, 2007 Ais et Barch 31, 2016
Provision for employas banefits
Pravislon far gratulty (reler note 26) 7.89,9356 . 1,187 -
Pravislon far leave benelits (reler note 26) 312917 . 37,395 -
Pravision onincentives (refer note 263 - 3 3,92,8235 -
6,002,853 A 4,331,997 "
Sther provishons
Pravislan for taxatbon (Net ol advance tax) - - & -
5,089,350 19,214 k
Total 1192203 L2 4,50, Ei -
T, Othar Current llabilities As at March 31, 2017 As at March 31, 2016
Tratle payables
Dues 1o micra and small enterprises (Mefer Hate 25) 2 -
Dues of creditors ather than micre enterprises and smal enterprises —_— Marma 270979
21,47,332 2,70,97%
Qeher llabiiities
Bonus and Satarkes payable 24,934,260 T8,47%
Interest acorued But nat due on borrowlngs 13,952 .
Statutory dues payabie B,73,809 3,20,823
Othars 1.48.818 39,436
15,10 536 4,38,738

Total 54 7,098,717

Tinan

)
WM



8.1

8.2

Ummeed Housing {inance Private Limited

Motes to financial statements for the year ended March 21, 2017

fAmount In ¥ unless otherwise stated)

Property, Plant and Equipment

Office Equlpment

Computers

IT Networks
Equipments

Total

Cost

At Aprll 1, 2015
Additions
Disposals

At March 31, 2016

- -

Additlons
Disposals

3,890,975 13,58,555

50,768

18,00.298

At March 31, 2017

3,90,975 _13,58,555

50,T&8

18,00,298

Depreclation

At aprll 1, 2015
Charge far the year
Disposals

At March 31, 2016

- -

Charge for the yesar
Disposals

21,952 2,03,140

3,331

2.28,423

At March 31, 2017

21,952 2,03,140

3,331

2,28,423

Met Block

At March 31, 2016

At March 31, 2017

3,69,023 11,55,415

47,437

15,71.875

Intangible sssets

Software

Total

Gross block

At Aprll 1, 2015
Addition

Write affs

‘At March 31, 2016

Addition

21,65410

21,65410

At March 31, 2017

21,65410

21,865,410

Amortisation
At Aprll 1, 2015
Charge for the year

Reversal for the yvear

‘At March 31, 2016

Charge for the year

1,859,001

1,89.001

At March 31, 2017

1,689,001

1,89,001

Met block

At March 31, 2016

At March 31, 2017

19.76.40%9

19,76,409




Ummced Howslng Finance Private Limited

Motes to finanzisl statements lof the year cnded Mareh 31, 2017 fAmount in I undess odberwise stated
9. Deferred tox anset (nat) Az 31, 2017 As 015
Defecred tan Habllity

Impact of difference betwaan tax depreciation ard . E
depreclations amartization chasged lor the financlal raperting

Gross deforred tax Nabliity : P
Daferred tax assat

Impact of expenditure charged to the statement ol grafit (2,66, 880) 2.6E.688
and bass In the current vear Bul allewed Tar Lax ouspases on

paymant basls

Impact of provision far standara and nan periorming assets .

Impact of carry larward losses ' _
Gross deferred Lax assel (2,66 s88) Z.66,688
Cpaning Batence of Deferred Tax Lisbilliy 2,66 6BE =
Deterred tax asset (et} - 2,566,568

Since the company has carry forward losses and there 15 no virbeal certaindy supported by convincing evidencs that sullicient future tazabie incoms will be avallasle
aqamst which such ceferred tax assets can be reallsed, thus no deferrod tax asset has been created and recognized by tho management 6 al balancs sheet date.

18, Loans =snd sdvances

Nan-gurrent Currant
As ot March 31, 2017 As st March 31, 2006 As ot March 31, 2007 As at WMerch 31, 2016
A Partfalla Loans
Secured, considerad good* 1L.TE, 69,937 3841166 =
Becured, conskdered dountisl®" - A .
Taotal (A) 11.76.69,937 IB,4L. 166 =
8. Sacurity depesits .
Unzsecured, considered good 7,850,000 8,759,398 LB2.518
Total (B) 7,50,000 B,7%,396 1.80.518
C. Other lonns and ad I d. € ed good}
Adyznce incame tax (net of provision for tasation) . -
Advance pald to suppllers 27,108 .
Prepaid expensas 79,064 .
Batances with statutary { government sutharities
-Tax Deducted 8t Source 10,668,578 155,625 . A
CENVAT - 243,072 TL.To4
thers * g 15,000 *
Total (€) 10,66,576 155,625 3,66,244 71754
Total (A+B4+CY 11 BE.51S h‘ﬂ-&&l‘l !M m
* Repressnts slandard assets in accofdance with Company's aaset clessification pollcy (refer note 2.1 (Q) & 28
** fepresends non-periarming assels in accordance wih Campaty's ssse? claasilication polcy (reler noke 2.1 {q) & 28}
11. Other Currsmt Assets t &
ImMerest accrued but nat dus on portfalio jcand 10,50,515 ¢
Interest acorued bist nol due oh deposlts placed with Banks LB #0954 3.72.320
Total 28, 71,465 3,732,320
L12. Current Investments As at March 31, 2017 As 8t Msrc 0is
Unguated mutual funds
22967 (3] March 20162 NITy Units Of T318.5517 sach tully Pald:Up of Birla Sun Lite Saving funn - Growth - T3,18,520 -
Reqular Plan
GET (31 March 2016: Mil) Unite OF £311.3390 each hilly Pasd-Up of 1CIC] Pragential Flesibie Income + Growih 2169374 .
763685 (3] March 2016: NK) Units Of $23.0891 nach fully Pald-Up of IDFC Ustra Short Term Fund - Grawth - 1,75,86,387 -
Fegular Plan
TETL {31 March 201E: MNil) Units Of T2088 035 each Tully Pald-Up af 58] Litra Skort Term Gebt Fund - Requiar 1,81,13,594 -
Flan - Growth
TLET (31 March 2016 NI} Unlts Of T2225.82 each lufly Pald-Up ol UTI Treasury Sdwartage Fund - stibutionst 1,81.15.471 .
®ian - Growth
Totsl 593,04, 344 .
13. Cash and bank balences As st WMorch 31 at 31, 2016
Cash end cash eguivalents
Balances with banka
Gn currant accounts 53,468,128 32.11,068
Ceposlts with origingl maturlty of less than three manths * 10,00,00,000
Cashon hand 560 1500
53,45, 6B 10,32 12 044

Other bank balances
Depasits with remaining maturity lar bess than 12 montfs

14.13,00,000 -




Ummeed Houslng Finance Private Limited
Metes to linancial statements for the year srded March 31, 2017 (Amound In ¥ unless atherwive stated)

14, Revenue from operations

Yonr ended From 27 Jan 2016 te 11

Margh 31, 2017 Mer 2016
Interast income on portfolio loans 29,631,710 "
Interest an ofher losns
ather operating revenue
Loan procesking fess 2720592 .
Cemmltment Fags 1220614 =
Dihers 2,387 =
§9,.08,313 =
15, Qther Inceme ¥ear ondod Froe 27 Jan 2006 to 31
March 31, 2617
Intesest on fioed deposits 1,06,45,501 ﬁf‘%ﬁ
Gailn on sale of mutual lund units T.11.922 i
Unrealised Galn on Unguoted nvestments 6,892,424 5
Mizcellaneoys ncome 700 -
120,56,851 584573
16, Employes bansfit axpenses ¥Yoar ended From 27 Jan 20168 to 31
_Mareh 31, 2047 Mar 2016
Salaries £,50,3%, 543 15.5%,000
Loaven banefits {refer note 27) 3,550,312
Contribution So provident fumd 1,34,309 #
Contribidl|on ta Employes State indurance Corporation 312,367 -
Gratuity expenses (refer nate 373 291,123 B
Etatt wellare oxpenses 201,338 11,493
2,680,408 892 15.70,491
17. Finance costs Year ended From 27 Jom 2016 to 31
March 31, 2007 Mar 2016
Interest
@n term logns from banks 14,748 .
@n detayed deposil of TDS 1,807 .
on deayed depeslt of Service lax 225 =
Processing lees on borrowings 700,375 a
Bank charges 20,308 A58
7,39.251 ELTH
18, Doproctation and emortization expense Year anded Fram 27 Jan 2016 ¢0 31
T
Depreciatian of proparty, plan and eguipment 228,423 -
Amorilsation ol infangible assets 1.89,00L -
417,924 -
19. Provislens and write-oils Yenr ended From 27 Jan 20156 fe 31
i 2016
Continaent provision against standard assels (refer note 23) 5,08 564 =
E.08,564 -
20, Ciher expenses Year ended From 27 Jan 2016 10 31
___Mareh 31, 2017 Mor 2016
Ront 26.67.283 1,07.548
Rates and taxes 27.89,760 55,500
Repairs and mainfenance
Compulers 504,881 -
athers 10,215,819 35,029
Electricity & Water Charqes 2.50,461 21,940
Travelling and conveyance 12.10,350 85,588
Communication gapenses £.80.1B3 3,817
Printing and statlarery 5,058,081 1,22,914
Acvertising and sales promoton 5.53,264 1,470
Legal and protessional lees 85.BL637 253,906
Commlssion and Brokerags &2.000 53,774
Ddrectoss sitting fees &
Auditar's remuneration (refer note & Sekow) 6,080,000 z
Prefiminary Expenses Writien 0ff = 10,768,833
Donathans 1,63,000 =
Mscofamens expenses a0 3

Total 1,75,940.229 21517




Limmetd Housing Enance Privels Limibae
Jiates bo Pnandinl siateresty for (he veur anded March 33, 3047 k7 7 aniea3 piharmis o

2% Nitaked partisn
L&) Mwmws of reisted pariies Mendilles is acceedance w4th &5 -18 "Fetabed Party Sissl 8" isied by B Inubkute of Charbered A Aisdd ol |nedie;

1. Estitlun where canbral salsis,
Hane

£ Srareholdscs Baving Sebatantial nketeet
Azhuteas Gherma

¥, Bey maragimanl perasnnsl

ashubean Sliatmi Wanagisg Direstar {fram faly 1, 2016
Sathin Grovw Wl Tifre Difecior and Chied Operating Olteer tdamJuly L 2058)
A, Erterarinen e i inll ol kha bay i

Rona

E. Balatlvns of kiy manogerisl paryorsel (afih wham thats wars transsctieny durisg the yeard porsiau yeary
e

M3 The matere and wolime of trassactiens carded out with the aboes relstes aarties (n ihe arginey gosree of busness st ot delizw -

L Logss Lakin eod repsyment bhersah
Mune

. Remunifilion L2 Rey Mansqerial peesennel

Fuar anded Fiam ET Jan 2010 to 31
Misrzh T Mer 2008
Aahuladh Shstma - Managng Piegior m F
Eachin Grevw - Whale a ;
Tate —__orrama -
Hoben
81 The semeneratian to B by masagerisl persecsal dosi nok includs Be provicnns =ese fer geadully ecd ineve Beneflle, o they sre sasermmed cn o scboarial Ba e e Compiny asa
whol,
L. Other Tranwactfons
Hame of ratwied — Year anded March 31, 2017 Fearm 2T Jan 2028 ko 3] War 2014
warky ! Asaunt received Amaun] peid Cubstarding balnze Ampsnt regebiel Amausd paid Outgtending balsnce
e pemant al
Mahutash Shimé = 861507 = 11,04,627 13,882
misr parma it ot
Eachin Grave 521858 i i -
73 Previalom ssd Comingencies
Hams Lop= Mon-rioms Lzan
Wraak up of Lean & ddvesces and Pravluloss 1nsteon
&g ot Margh 30, 201T Adal Murch 11, 2008 An i Marah 3L 2047 Aa b Warch 10, 008
L
Axaate
21 Tatal Sukstandng Amoust I8 8T 018 - 4, 9835 4% -
B Provisions made 250,430 . ;,_j__!’u. =
Sug=Rkeraard med foubiiul aasisis
a1 Tatal Qubskanding Amoust - - v =
Bl Provisiand mabe - - ' =
(31 Tatel Gulsineding Armeent 1.1% o T =
Wi Braulilune matle 3, 0 -
Hket

1, The totel sutstansing smount messd som & grissipal. accrued interect sed otaer charges pertaining b3 lsans sithsal setlieg all

B4 Dwlalis of Spectiled Bank Hotes (SENE hald ans Eraanected durieg e periad Ires Bih Havembar, 5908 bo 306h ODecember, 2016

Othir Dereminatios
|Pastlodlors ML nElen Total
Chedinng Caah in huted mn oo [ [ - B Tdd =
| d: Withetsawal Fram Bank - 36,000 .
Leta: Parmittad Payments = 154, 8001 .
Levas Amgunt degaaited I harks - - =
Clenizg Canh In fand &8 on Oecember 30, B016 - 23,544 =

4 Detaliv of gy bo micrn end ym#l snlerprives s deliped ander the HEMED Act, 2008
Thare wre no amousis Bk peed 1o be disciessd I8 sesssdames wik® the Mo Small and Hediym Enkerprive Development A2k, 2005 (Ha MEWEDT sectaising o miceo or ymall eaterprisas. Fot
tie ypar dndis March 31, 2017, na wppber hes inbmeded e Company sbest 13 1388 a1 micio of mal patorprive or dn mgeiratisn wih the appropriabe ptbeeity under HEWED.




Ummerd Housing Finance Private Limited
Notes to financial statements for the year ended March 34, 2007

Camound in & unless otherwise stated)

26 Gratulty and ether pest-employment benefit plans

The Company has a delined benelit gratulty plan. Every employes whe has comaleted five years or mare of service is efigehle For gratulty on cessatbon el
amploymaent and It 8 computed a8 15 doys salary (last drawn salary) lor eech completed year of service subject 1o such Hinit ss prescribed by The Bayment el

Gratulty Act, 1972 a3 amended fram time to time,

Thee {oilawing tables summarize the companents of net benefits expense recognized in the statemant of profit and tess and the luinded status and amaunts

reconnized in the halonce sheet for the rosoective pans.

Statement of prolit and loss
Hat pmplogne honelih sxpanes recognized In the smployes coet

Oratulty
Yeor anded From 2T Jan 2014
March 33, 2017 tn 33 Mar 2018
Current service cast 2591123
Interest cost .
Met actuarial (gain) [ less recognized in the year 2 =
Het expense 281173 =
Balance Sheot
Cetalls of provision for Sratulty
Gratuity
Aa at March 31, Asat March 31,
2017 2015
Pregent value of gefined bensfit abligation 2.81.12%
Plan asset / (Rablifty) 291,123
Chenges in the present vahoe of the defined benefit obligatien are as follows:
Gratulty
As at March 31, As al March 31,
2017 2018
Opening defined benelit shigation .
Current service cost 291,123
Interest cost -
Benefits paid during the year
Actuarial faain) s on abligation i .
Clasing defined benofit obligation 291,123 =
Statement of profit and loss

Net employes benellt sxpense recegnized in the smployes cosi

Leawe Encashmani

Year ended From 27 Jan 2018
March 31, 2017 te 31 Mar 2036
Current service cost a.50,312 =
Interest cost . -
Met axpense 3,550,312 b
Detalls ol provision lor Leave Benelit
Balance Sheel
Beneflt ﬁuﬂ [habslity
Leave Benelit
As at March 31, As at March 31,
2017 2016
Present value of defined benef® ohSgation IRG312
Pian asset / Clabllity) 3.50,312 -
=
9




Ummeed Housing Finance Private Limited

Motes to tinapcisl statemants for the year ended March 31, 2017 CAmewal In_§ uniess ofherwise stated)
Changes In the present value of the defined benefit ohiigation are s follows:
Leave Benefit
As at March 31, As mt Mareh 31,
BOLT 2016

Oopening defined bonafit ooligatien :
Curront service coal 3,560,312
Irterest cost B
Benefits pakd during The year ;.
Actuarlal (gainifioas an abligation .
Closing delined benelit obllgation 3,50,312
The princlple assumptions used In determining the Actuaried and Leave Encashment obligations for the Company are shown below:
Partleulars Yaar ¢nvied

bargh 31, 2017
Discount rate T.10%
Salary escalation rate T.00%
Employes Turnover 10,004

The estimates al luture salary increases, considered in actuarial valuation, take sccount of Inllatian, seniasity, promotion and other relovant tactars, sueh as
suoply and demand In the emolovment market,

Other Benefits
The Campany has provided for compensatory [eaves which can be avadled and not encashed & per policy of the Company as present vafue obigation of the
benslit ot related cofrent service cost measured using the Projected Unit Credit Method an the basis of an actustial valuatian,

27, As required by the revised guldelines dated Dcbober 11, 2010, reed with additional requirement) quldelines with roference to the intérpretatian of various
terms/ classifications, the lolowing additional disslosures afe glven as under:

I, Capltal to Risk Assets Ratio (CRAR)

Itamis As at Az at
s 3 ¥
I} CHAR (%) 2HT.10% 11881.89%
Iy CRAR - Tler | Caaltal 296.50% 11881.89%
iy CRAR * Tler I Capital D.A0% 0.00%

Amount of subordinated debt ralsed as Tler- || Capltal -
Mmount ralsed by issue of perpetial Debt instruments

Il Expogisre bo Resl Estate Sector:

Category A5 at A5 &

a)} Direct Exposure
{1 Feskent Martgages - .
Lending [ully secured by martgages on residential praperty that is ar will be -
Indiuitdunl Housing Loans upto T 15 Lakh -
Individual Houging Loans More than © 15 Lakh
iy Commaercial Resl Estate
Lending secured by morlgages on commercial real estates (olTice bullding, retall -
iy Irvestments in mortgage Backed Securities (MBS) ans other securitised sxpoures - o
4. Residentlal
b. Commerclal Reel Estate
b1 Indirect Expasure
Fund based and nan-fund hased exposures an Natlonal Housing Bank (NHE) and
Hausing Finance Companles (HFEs)

10, Anset Liablity Management:

Linbliities Assets

Baorrowing frem  Borrowlng fram  Housing & Property Ienstemant
Maturlty pattern of certain ltems of asseis and labliitles Banks ather than Banks Lenn
1 day ta 3031 days (ane manth) = 3 2,00,6232 5.93,04,345
Ower ank manth o 2 manths s 786,290 7.79.358 t
Over 2 mantha upte 3 montha + 5.50,862 2.85.08% L
Over 3 months to & monkhs - 16,64,375 B,79,783 -
Cwer & months to 1 year . 34,52,0%6 18,71,776
Cver 1 year ba 1 years - 149,20, 748 92.03.118
Over 3 ko 5 years . 85.25,.629 1.26,94.047 =
Gver Bto T years - 1,53, 76,456
Qyer T 4o 10 years A A 2.74,02,235
Qwer 10 years ' 5.30,20,226

Tatai - 3,00,00,000 12,17,12,711 E,53,02,348




Houslng Finance Private Limited
Motes to fmancial stataments for the vesr ended March 31, 2017 fAmaurd In i wniess ctherwise stafod)

A Payment 1o aod|tars

Yearended Fram 27 Jan 2016 te 31

Mar 2015
Ay auditor:

Audit lee 5,50,000 18,000

Tax auwdl? len 40,000 -
Ir other capescity:

Dther services (certification fres) 90,800 -
ol semint o exp - -
Total £,80,000 15,000
21. Earning Per Share Wear ended Fram 27 Jan 2018 to 31

Marsh 31,2007 0000 Mar 3016
The fallawing redbects the profit and share data used In e basic and diluted E#S computations:
Profitd Goss) aler Lax 2,67, 05.654) 21,40, B8
Less 1 dividonds an converiifle preference shares & tax * .
Lharenn
Less: Breferenco divicend an OCPS . -
Less: DOT oh prefesence dvicend . .
Met profltf Toas) ler calculation of basic EPS (2,67 06 B54) 21,40, B05)
Het profit as ahove 12,67,05,8%4) f21,40.BDE)
A dividends on convertible preference shares & taw E .
thereon
Mot Frofit for calculstion of diluted EPS {2.67.08,804) 121,40, BOS)
Walghted average number of equity shares in calculsting besic EPS 1.08,02.306 TS5, 15464
Effact of dilutien:
Comvertihe preference ghares 19,82 545 -
Welghted svarage numbor of equity shares in caleutating 1.25,84,851 T5, 15,464
dilut#d EPS
_28. Capltal and sther commitments A ot March 31, 2017 As at March 11, 2016
Leans sanctlionsd but pat disbarsed 12708275 -
Total 1.27,08,278 =

29, Susbequent events
sk of Equity Shares:
As at the Balance sheel date, the comaany had signed a sharehobder agreement with Loa Capitas Growth Fund anc Duane Park to ralse an additional equity of 36

Crofes. As at thal date, the company was awaiting approval from $he NHE {or the same. Sunsequantly the company received the approvat and ralsed money. The
shargs ware sliotted an May ET.2017.

Conversion of Preference Shares Inte Equity Sheres:

&% &t the Balance shoet date, the company had comeertitile preference share of Series A funding - 79,048,512 (no4,) having lace value of Rs 20 pet share oul of which
52.72,308 {noe.) CCPS have been subseguently canverled Ina equily of lace value of Bs 10 per share an May 27,2017,

30, The Company has reclassied/reqrauped previous yoar fkgures whers necessary (o confirm fo Ihe current year's classlfication,

31, Segement raparting

The Company aperaes In a single reportadile segment Le., fingncing which has simiiar riek and returns Tor the purpose of A8 LT an “Segment Reporting® notified under
the Comparies Accounting standard rifes, 2006 (as amonded?. The Company coarates in @ single geographical segment |&, domestic,

B per auf reperl of even dale
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