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PIRECTORS’ REPORT

To,
The Members,

M/s. Ummeed Housing Finance Private Limited
318, DLF Magnolias, Sector-42,
Golf Course Road, Gurgaon — 122002, Haryana

The Directors of your Company have pleasure in submitting their Third Annual Repdrt along
with the audited accounts on the business and operations of Ummeed Housing Finance
Private Limited (“the Company’) for the period ended 31 March, 2018.

1. FINANCIAL RESULTS

The Compariy’s financial performance for the year under review is given hereunder:

Particulars

For the period
1%t April 2016 to
315t March, 2017

For theﬁperiod
15t April 2017 to
31t March, 2018

(In Indian {In indian

Rupees) Rupees) |
Net Sales / Income from operations 6,908,313 110,967,924
Other Income 12,056,851 15,608,998
Total Income 18,965,164 126,636,922
Profit/{Loss) before Interest, Depreciation & (26,005,036) 8,291,924
Tax
Less: a. Interest 16,746 13,371,194

b. Depreciation &Amortization 417,424 1,771,812

Profit before Tax {26,439,206) 3,148,918
Less: a. Current tax - 977,361

b. Current tax expense relating to prior
years

¢. MAT credit entitlement

(977.867)

d. Deferred tax charge 266,688 (3,687,702)
Net Profit /(Loss) after Tax (26,705,894) 6,836,620
EPS (Basic) (2.52) C.45
EPS (Diluted) (2.12) 0.34

2. BUSINESS UPDATE (STATE OF COMPANY’S AFFAIRS)

During the financial year 2017-2018, the Company has closed the year with an AUM of
Rs. 1,072,313,274/- and reported a Net Profit of Rs 6,836,620/-. As of 315t March 2018 we

have 8 hubs operational at Agra, Kota, Jaipur, Sikar, Chandigarh, Sonipat, Janakpuri, and
Laxmi Nagar. K \ )
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3. CHANGE IN THE NATURE OF BUSINESS

During the financial year ended 2017-18, there was no change in the nature of business
of the Company.

4. CHANGE IN SHARE CAPITAL OF THE COMPANY

Authorized Share Capital

The Authorized Share Capital at the beginning of Financial year was INR 42,00.00,000.
During the financial year under review, the Authorized Share Capital of the Company was
increased as per the following schedule:

Date of Meeting of | Share Capital increased from Share Capital increased to
EOGM Amount (in INR) Amount (in INR)

25" May 2017 42,00,00,000 47,30,00,000
Authorized Capital as on 315t March, 2018 47.30,00,000

Paid Up Share Capital

In May 2017, The Company’s Promoter / Management decided to infuse further capital
into the Company by issuing equity / Preference share capital at a premium to its existing
investors Lok Capital Growth Fund and Duane Park Private Limited.

During the financial year under review the company has made the allotment of equity
shares as per the below stated schedule:

Date of Meeting Issue and allotment of Shares In favour of
of BM
19" May 2017 200 Equity Shares of Rs. 10 /- each at Duane Park Private
a premium of Rs. 38.52/- Limited
19" May 2017 3,091,309 Compulsorily Convertible Duane Park Private
Cumulative Preference Shares (Series- Limited

B CCPS) of Rs. 20 /- each at a
premium of Rs. 28.52/-

19" May 2017 100 Equity Shares of Rs. 10 /- each at Lok Capital Growth
a premium of Rs. 38.52/- Fund

19" May 2017 4328013 Compulsorily Convertible Lok Capital Growth
Cumulative Preference Shares (Series- Fund

B CCPS) of Rs. 20 /- each at a
premium of Rs. 28 52/-

9" August 2017 70299 Equity Shares of Rs 10/- each at Harvinder Gandhi

a premium of Rs 18.52/-

In the Board Meeting of 27" May 2017, 52, 72,308 Compulsorily Convertible Cumulative
Preference Shares of Rs. 20/- converted into equity shares at a Conversion ratio of 1:1
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5. EXTRACT OF THE ANNUAL RETURN

An extract of the Annual Return in MGT-9 for the period ended 31* March, 2018 pursuant

to the provisions of Section 92(3) of the Companies Act, 2013 is attached with the Directors
Report as Annexure 1.

6. PARTICULARS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL APPOINTED
OR RESIGNED DURING THE YEAR

As on 31% March, 2018, following was the composition of Board and Key Managerial
Personnel are:

r. No Name Designation =~
. Mr. Ashutosh Sharma Managing Director
2. Mr. Sachin Grover Whole Time Director
3. Mr. Anurag Bhargava Director
4. Mr. Vishal Mehta Director
5. Mr. Alok Prasad Director
6. Mr. Inderjit Walia Additional Director
7. Mr. Varun Madaan Company Secretary
(till 30™ March 2018)
i) Details of Directors Appointed/Resigned during the year

Remarks.

Additional
Director

Mr. Inderjit Walia

239 March | Appointed as
2018 an Additional
Director

Appointment

7. NUMBER OF BOARD MEETINGS & DATES ON WHICH HELD

During the period under review, 13 (Thirteen) Board meetings were held. The dates on
which the meetings held during the year ended 31% March, 2018 are as follows:

3" May 2017

100 May 2017

19" May 2017

23 May 2017

27 May 2017

29" June 2017 ~
28" July 2017 f
9" August 2017 f
20" September 2017 V/

RN WN =
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10. 24" November 2017
11. 7" December 2017
12. 19" December 2017
13. 23" March 2017

Information regarding number of meetings attended by each Director during the period
ended 31° March, 2018 is provided below-

Mr. Ashutosh Sharma Managing Director 13

2 Mr. Sachin Grover Whole-Time 13
Director

3 Mr. Alok Prasad Director 4

4 Mr. Vishal Mehta Director 12

5 Mr. Anurag Bhargava Director 2

6 Inderjit Walia Additional Director 0

8. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5), the Board confirms that:-

(a) in the preparation of the annual accounts, the applicable accounting standards had
been followed along with the proper explanation relating to the material departures:

(b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the Financial Year and
of the loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities:

{d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

9. AUDITORS

M/s S. R. Batliboi & Associates LLP, were appointed as as Statutory Auditors for a term of
5 financial years commencing from the conclusion of 2" Annual General Meeting held on
21% August 2017 until the conclusion of Annual General Meeting of the Company for the
financial year ended 2021-22, subject to ratification by the members at every Annual
General Meeting.

10. AUDITORS’ REPORT

There was no qualification, reservation or adverse remark made by the Statutory Auditorsx

in their report.




UMMEED HOUSING FINANCE PRIVATE LIMITED

Regd. Off.: 318, DLF Magnolias, Sector-42, Golf Course Road, Gurgaon — 122002, Haryana
Corp. Off.: 312 B, Centrum Plaza, Sector — 33, Golf Course Road, Gurgaon — 122002, Haryana
CIN: U65922HR2016PTC057984

11. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

During the current Financial Year, the Company has made investment as per the following
details and are in line with Board Approved Policy:

5,68,150.266 (31 March 2017: Nil) Units Of *100.4576 each fully Paid-Up |
of Birta Sun Life cash plus - Weekly Dividend - Regular Plan 5,70,75,012
12,19,309.483 (31 March 2017: Nil) Units Of *100.3477 each fully Paid-Up
of ICICI Prudential Liquid Plan - Growth 12,23,54 902
Total

17,94,29,914

The Company has duly complied with all the provisions of Section 186 of the Companies
Act, 2013.

Further, the Company has not given any loan or guarantee or security during the year
under review.

12. DETAILS OF RELATED PARTY TRANSACTIONS

During the financial year, Company has not entered into any contract or arrangement
with the related party under Section 188 of the Companies Act, 2013.

13. MATERIAL CHANGES AND COMMITMENTS

In terms of the information required under Sub-section (3) (I} of Section 134, there have
been no material changes and commitments which affect the financial position of the
Company during the financial year 2017-18 and the date of this Report.

14. RESERVES

The Directors have not transferred any amount to the general reserve account of the
Company for the period ended on 315t March 2018.

15. DIVIDEND

Your directors do not recommend any dividend for the period ended on 31%March, 2018.




UMMEED HOUSING FINANCE PRIVATE LIMITED

Regd. Off.: 318, DLF Magnolias, Sector-42, Golf Course Road, Gurgaon — 122002, Haryana
Corp. Off.: 312 B, Centrum Plaza, Sector —- 53, Golf Course Road, Gurgaon - 122002, Haryana
CIN: U65922HR2016PTC057984

16. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND

Since there was no unpaid/unciaimed Dividend declared and paid last year, the provisions
of Section 125 of the Companies Act, 2013 do not apply.

17. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

As the operations of your company do not consume high levels of energy, hence no steps
were needed to be taken for Conservation of Energy. There was no Technology
Absorption, pursuant to Section 134(3)(m) of the Companies Act, 2013, read with rule 8(3)
of the Companies (Accounts) Rules, 2014 and the Directors have nothing to report on
conservation of energy and technology absorption.

Further the Company has no foreign exchange earnings and outgo. Therefore no
information has been provided as required under section 134(3){(m) of the Companies Act,
2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014.

18. RISK MANAGEMENT

Risks are events, situations or circumstances which may lead to negative consequences
on the Company's businesses. Risk management is a structured approach to manage
uncertainty. The company has Risk Management committee and Risk Management Polcy
in place. The committee is constituted mainly to discuss credit risk , marketing and liquidity

risk, operational risk, Money Laundering risk, Regulatory Compliance, concentration risk,
Legal Risk, reputational risk.

19. INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL
STATEMENTS

Your Company has in place adequate internal financial controls with reference to financial
statements. The internal financial control system is designed to ensure that all financial

and other records are reliable for preparing financial statements, other data and for
maintaining accountability of assets.

20. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS AND
EMPLOYEES

The Company was not required to formulate vigil mechanism as the relevant provisions of
the Act read with rules are not applicable to the Company.

21. CORPORATE SOCIAL RESPONSIBILITY

The provisions of Section 135 of the Act in respect of Corporate Social Responsibility are
not applicable to the Company.

22. DETAILS OF SUBSIDIARY, JOINT VENTUERS OR ASSOCIATE COMPANIES
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The Company is not having any Holding/ Subsidiary/ Joint Venture/ Associate Company.

23. DEPOSITS

During the period under review, the Company has not accepted Deposit from the members
or the general public within the meaning of Section 73, 74 and other relevant provisions of
the Companies Act, 2013 read with rules made thereunder.

24. UPDATE ON MATERIAL ORDERS PASSED BY COURTS / REGULATORS/
TRIBUNALS

During the year the Company has not received any order passed by the Regulators or

Courts or Tribunals impacting the going concern status and company's operations in
future.

25. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLAGE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place a Policy on Prevention of Sexual Harassment at Workplace in
line with the requirements of The Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013. Internal Complaints Committee (ICC) has been set
up to redress complaints received regarding sexual harassment. All employees
(permanent, contractual, temporary, trainees) are covered under this policy.

The following is the summary of sexual harassment complaints received and disposed
off during the financial year under review:

No. of complaints received: 0
No. of complaints disposed off: 0
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26. DISCLOSURE PURSUANT TO NATIONAL HOUSING BANK ACT 1987 READ WITH
THE HOUSING FINANCE COMPANIES (NHB) DIRECTIONS, 2010

Since the Company 's a Non Public Deposit accepting Housing Finance Company,
therefore the requirement of making disclosure in pursuance to direction 10 (1) and 10 (2)
of The Housing Finance Companies (NHB) Directions, 2010 is not applicable.

27. ACKNOWLEDGEMENT

Your Directors wish to place on record their sincere apprectation and acknowledge with
gratitude the support and consideration extended by various statutory authorities, the

bankers, shareholders, employees and society at large and look forward for their continued
support & co-operation.

For and on behalf of the Board
For Ummeed Housing Finance Private Limited

Ashutosh Shafma  Sachin Gryver  Rupul Jhanjee
Managing Director Whole-Time Company

Director Secretary
DIN: 02582205 DIN: 07387359  Mr. No. A29433

Date: '}M Junt 2018
Place: Gurgaon
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MGT-9
ANNEXURE-1 TO BOARD REPORT
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2018
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12 (1) of the Company
(Management & Administration) Rules, 2014

REGISTRATION & OTHER DETAILS:

1.| CIN UB5922HR2016PTC057984

2.| Registration Date 27/01/2016

3.| Name of the Company | UMMEED HOUSING FINANCE PRIVATE LIMITED
4.| Category/Sub-category | Private company limited by shares

of the Company
5.] Address of the 318, DLF Magnolias, Sector-42. Golf Course Road,

Registered office & (Gurgaon-122002, Haryana, India.
contact details

6.| Whether listed No T
company
7.| Name, Address & N.A,

contact details of the
Registrar & Transfer
Agent, if any.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities
contributing 10 % or more of the total turnover of the company shall be stated)

Other financial service
activities, except insurance and
pension funding activities
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

Category-wise Share Holding

A. Promoters

eendofthe |

8

o

.| Change
.. | during
| the year

(1) Indian

a) Individualf
HUF

1,02,50,
000

1,02,5
0,000

1,02,50,0
00

b) Central Govt.

c) State Govt.(s)

d) Bodies Corp.

e) Banks / FI

f)y Any other

Sub-total
(A) (1):-

1,02,50
,000

1,02,50,
000

1,02,5
0,000

1,02,50,0
00

64.14

(2) Foreign

a) NRlIs -
Individuals

b) Other —
; Individuals

c) Bodies Corp.

d) Banks / Fi

e) Any Other

Sub-total
(A) (2):-

Total
shareholding of
Promoter (A)=
(A)N1)+A)2)

1,02,50
,000

1,02,50,
000

1,02,5
0,000

1,02,50,0
00

64.14

B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

¢) Central Govt

d) State Govt(s)

e) Venture
Capital Funds

10
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f) Insurance
Companies

g) Flis

h) Foreign
Venture Capital
Funds

iy Others

(specify)
FFI/BANK

Sub-total
(B)(1):-

2. Non-
Institutions

a) Bodies Corp.

i) Indian

5272
7,08

5,27,27,0
8

33.00

33.00

i) Overseas

100

0.00

0.00

b) Individuals

i} Individual
shareholders
holding nominal
share capital
uptoRs. 1 lakh

it) Individual
shareholders
holding nominal
share capital in
excess of Rs
1lakh

3,87,309

3,87,309

3.64

4,57,608

4,57,608

2.86

0.78

¢) Others
(specify)

Non Resident
Indians

QOverseas
Corporate
Bodies

Foreign
Nationals

Clearing
Members

Trusts

Foreign Bodies -
DR/

HUF

13
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Sub-total
(B)(2):-

100

3,87309 | 387409

3.64

5,27,2
7,08

4,57,

608 | 57,30,31

8

35.86 -

Total Public

Shareholding

(B)=(B)(1)+

(B)}2)

C. Shares held - - - - - - - -

by Custodian

for GDRs &

ADRs -

Grand Total
(A+B+C)

102501
00

3,87,309 | 1063740

9

100

15522
708

4,57,608

1,59,80,3
16

100

B) Shareholding of Promoters-

SN

> | Shareholders |

‘Shareholding at the begining
of the year [As on 31-March-
11 0

Shareholding at the end of the

year

| [As on 31-March-2018]

% change
in
sharehold

| Shares - |

Yot |
total
| Shares

compa.

| ofthe |1

s | Shares

~total
Shares

| compan

% of

of the | to tota

' %of Shares
Pledged /
encumbered

shares

ing during
the year

Sharma

Mr. Ashutosh

0

1,02,50,00

000

6414

‘ Mr Ashutosh

C) Change in Promoters’ Shareholding

pr

% of total
S'fﬁaf'res of
. the

Sharma

At

the
beginning of
the year

10250000

10250000 | 64.14

64.14

12
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D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

Growth Catalyst | 1( 0.00 NIL NIL
Partners LLC
2 Lok Capital NIL NIL 5272508 32.99
Growth Fund
3 Mr Rajendra 70299 0.66 70299 0.44
Gupta
4 Mr Harvinder NIL NIL 70299 0.44
Gandhi
5 Duane Park Pvt NIL NIL 200 0.0013
Ltd

E) Shareholding of Directors and Key Managerial Personnel:

Mr. Ashutosh | At the beginning of the | 10250000 |58 35 10250000 | 64.14

Sharma, year
Managing Increase in NIL NIL NIL NIL
Director Shareholding during the
year :
Decrease in NIL NIL NIL NIL
Shareholding during the
year:

At the end of the year 10250000 96.36 10250000 64.14

Mr. Sachin At the beginning of the | 3,17.010 2.98 3,17,010 1.98
Grover. Whole- | year
Time Director

Increase in NIL NIL NIL NIL
Shareholding during the
year

13
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Decrease in | NIL 0.00 3,17,010 2.98
Shareholding during the

year:

At the end of the year 3,17,010 2.98 3,17,010 1.98

V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued

but not due for payment.

Indebtedness at the
beginning of the
financial year

i) Principal Amount 30,000,000 30,000,000
i) Interest due but not - - - -

paid - - - -
i) Interest accrued but 13,952 13,952

not due
Total (i+ii+iii) 30,013,952 - - 30,013,952
Change in indebtedness
during the financial yeas
s Addition 576,450,000 - - 576,450,000
» Reduction (16,632,536) - - {16,632,536)
Net Change 559,817,464 - - 559,817,464
Indebtedness at the end
of the financial year
i) Principal Amount 589,817,464 - - 589,817,464
ii) Interest due but not

paid - - - -
i) Interest accrued but

not due 1,127,779 . - 1,127,779
Total (i+ii+iii) 590,945,243 - - 590,945,243

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Director, Whela—trme@meg@gm—and#epManagep

14
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Gross salary
a. Salary as per provisions
contained in section 17(1) of
the Income-tax Act, 1961
b. Value of perquisites u/s 17(2)
Income-tax Act, 1961
¢. Profits in lieu of salary under
section 17(3) Income- tax Act,
1961 ]
2 Stock Option - -

7,799,996/ 7709 996/-

3 Sweat Equity - -

4 Commission - -
- as % of profit
- others, specify

5 Others — (PF & Superannuation) - -
Total (A) 7,799,996/- 7,799,996/-

Ceiling as per the Act NA, Company being Private Company.

15
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B. Remuneration to Managing-Director, Whole-time Directors andlor-Manager

ross salary 5,999,096/- 5,999,996/

a. Salary as per provisions
contained in section 17(1)
of the Income-tax Act,

1961

b. Value of perquisites u/s
17(2) Income-tax Act, 1961

C. Profits in lieu of salary
under section 17(3)
Income- tax Act, 1961

2 Stock Option -

3 Sweat Equity -

4 Commission -
- as % of profit - -
- others, specify... - -

5 Others - (PF & Superannuation) - -
Total (A) 5,999,996/- 5,999,996/-

Ceiling as per the Act NA, Company being a Private Company

B. REMUNERATION TO OTHER DIRECTORS: NA

1 Independent Directors - - -
Fee for attending board - - -
committee meetings
Commission - - -

Others, please specify - - -

Total (1) . B .

16
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Other Non-Executive -
Directors

Fee for attending board -
committee meetings

Commission -

Others, please specify -

Total (2) -

Total (B)=(1+2) -

Total Managerial -
Remuneration

Overall Ceiling as per the Act | NA

C. REMUNERATION TO KEY MANAGERI
MD/MANAGER/WTD

AL PERSONNEL OTHER THAN

Gross salary

(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961

360630

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961

Stock Option

Sweat Equity

Commission

- as % of profit

o] o ¢ o

Others specify...

Others — (PF & Superannuation)

0

Total

360630
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VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
There was no penalty,

punishment, compounding of the Company, directors or any other
officers in defauit in respect of the Companies Act, 2013.

For and on behalf of the Board
~For Ummeed Housing Finance Private Limited

i 1
f ’/
Ashutosh Sharma

K”‘% K

Sachin Grdver

Rupul Jhanjee
Managing Director Whole-Time Company
Director Secretary
DIN: 02582205 DIN: 07387359

Mr. No. A29433
Date: TMJU’W 218

Place: Gurgaon
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INDEPENDENT AUDITOR'S REPORT

To the Members of Ummeed Housing Finance Private Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Ummeed Housing Finance Private Limited, which
comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and Loss and Cash Flow Statement
for the year then ended, and a summary of significant accounting policies and other explanatory information,

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
accounting principles generally accepted in India, including the Companies (Accounting Standards) Rules, 2006
(as amended) specified under section 133 of the Act, read with the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irreguiarities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
control that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
tree from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Cur responsibility is to express an opinion on these financial statements based on our audit. We have taken into
account the provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made thereunder. We conducted our
audit in accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of India,
as specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures ta obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstaternent of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financia! contro! relevant to the Company's preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriate in
the circumstances but not for the purpose of expressing an opinion on whether the compgany has in place an
adequate internal financial controls system over financial reperting and the effectiveness of such controls. An
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall presentation of the
financial statements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principies generally accepted in india of the state of affairs of the Company as
at March 31, 2018, its profit, and its cash flows for the year ended on that date.

Report on Other Legal and Regulatery Requirements
1. As required by the Companies {Auditor's report) Order, 2016 ("the Order”) issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure 1, a
statement on the matters specified in paragraphs 3 and 4 of the Order.



2. Asrequired by section 143 (3) of the Act, we report that:

{a)

(b}

(3

)

(el

4]

For S.R

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report
are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014 and the Companies
(Accounting Standards) Amendment Rules, 2016;

On the basis of written representations received from the directors as on March 31, 2018, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2018, from being
appointed as a director in terms of section 164 (2) of the Act;

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

fi. The Company did not have any leng-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

. BATLIBOI & ASSOCIATES LLP

ICAl Firm's Registration Number: 101049W/E300004
Charter

per Amit Kabra

Partner

ed Accountants

Membership Number: 094533

Gurugram

Jupe 7,

2018



Ummeed Housing Finance Private Limited
Independent Auditors’ Report for the year ended March 31, 2018

Annexure referred to in paragraph 1 under the heading “Report on other legal and regulatory requirements'
of our report of even date

Re: Ummeed Housing Finance Private Limited

i

G

(i)

(iv)

{v)

(vi)

viD)

(wiii}

(G )

(@)

(b}

(c)

(a)

(b}

The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

Fixed assets have been physically verified by the management during the year and no material
discrepancies were identified on such verification.

According to the information and explanations given by the management, there are no immovable
properties included in fixed assets of the Company and accordingly the requirements under clause
3(iXcy of the Order are not applicable te the Company.

The Company's business does not invoive inventories and, accordingly, the requirements under
clause 3(ii) of the Order are net applicable to the Company and hence not commented upon.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in
the register maintained under section 189 of the Act. Accordingly, the provisions of clause 3 (iii)a),
(b} and (c) of the Order are not applicable to the Company and hence not commented upon.

In our opinien and according to the information and explanations given to us, there are no loans,
investments, quarantees, and securities given in respect of which provisions of section 185 and 186
of the Act are applicable and hence not commented upon.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and
the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of
clause 3(v) of the Order are not applicable.

To the best of our knowledge and as explained, the Central Government has not specified the
maintenance of cost records under section 148(1) of the Act, for the products/services of the
Company.

Undisputed statutory dues inciuding provident fund, employees' state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, value added tax, cess and other statutory dues have
generally been reguiarly deposited with the appropriate authorities though there have been slight
delays in a few cases.

According to the information and explanations given to us, no undisputed amounts payable in respect
of provident fund, employees’ state insurance, income-tax, service tax, sales-tax, duty of custom,
duty of excise, value added tax, cess and other statutory dues were outstanding, at the year end, for
a period of more than six months from the date they became payabie.

According to the records of the Company, there are no dues of income-tax, sales-tax, service tax,
duty of custom, duty of excise, vaiue added tax and cess which have not been deposited on account

of any dispute,

In cur opinion and according to the informaticn and explanations given by the management, the
Company has not defaulted in repayment of loans or borrowings to a financial institution or bank or
government or dues to debenture holders.

According to the information and explanations given by the management, the Company has not raised
any money by way of initial public offer or further public offer, hence not commented upon.

Further, monies raised by the Company by way of term loans were applied for the purpose for which
those were raised, though idie/surplus funds which were not required f r immediate utilization were
gainfully invested in liguid assets payable on demand.




Ummeed Housing Finance Private Limited
Indep’gn"dent Auditors’ Report for the year ended‘,Ma’rckhﬂEl,;Ols

x)

(xi)

(xii)

(i)

(xiv)

(xv}

(xvi}

Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management,
we report that no material fraud by the Company or en the Company by the officers and employees
of the Company has been noticed or reported during the year.

According to the information and explanations given by the management, the provisions of Section
197 read with Schedule V of the Act is not applicable to the Company and hence reporting under
clause 3(xi}is not applicable and hence not commented upon.

In our opinion, the Company is not a pidhi company. Therefore, the provisions of clause 3(xii) of the
Order are not applicable to the Company and hence not commented upon.

According to the information and explanations given by the management, transactions with the
related parties are in compliance with section 177 and 188 of the Act where applicable and the details
have been disclosed in the notes to the financial statements, as required by the appticable accounting
standards.

According to the infermation and explanations given to us and on an overall examination of the
balance sheet, the Company has cemplied with provisions of section 42 of the Companies Act, 2013
in respect of the private placement of shares during the year. According to the information and
explanations given by the management, we report that the amounts raised, have been used for the
purposes for which the funds were raised.

According to the information and expianations given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with him as referred to

in section 192 of the Act.

According to the infermation and explanations given to us, the provisions of section 45-IA of the
Reserve Bank of India Act, 1934 are not applicable to the Company.

For S. R. BATLIBOI & ASSQCIATES LLP
ICAI Flrm's Registration Number: 101049W/E300004
Chartered Accountants

per Amit Kabra

Partner

Membership Nurnber: 094533

Gurugram

June 7, 2018



Ummeed Housing Finance Private Limited
Balance Sheet as at 31 March 2018

(Amount in INR unless otherwise slated)

Notes As at As at
March 31, 2018 March 31, 2017
Equity and liabilitics
Shareholders’ funds
Share capital 3 360,913,680 284,544 330
Resarves and surplus 4 317,310,366 39,279,088
878,224,046 303,823,418
Mon-current liabilities
L.ong-term borrowings 5 437,320,311 23,546 377
Long-term provisions <] 5,978 888 1,182,203
443,299,139 24,738 580
Current liabilities
Trade payables 7 2,581,045 2,147,332
Cther current liabilities 7 332,557,877 9,984,159
Short-term provisions B 2,172 862 450,621
337,321,884 12,582 112
Total 1,458,845 129 341,144,110
Assets
Non-current assets
Property, Plant and Equipment
Tangible Assets 8.1 10,560,812 1,571,875
Intangible asseis 82 1,628,791 1,976,400
Deferred tax assets (net) g 3,687,702 -
Loans and advances 10 1,042,129,747 118 686 515
1.058,006,852 123,234,799
Current assets
Current invesiments 12 179,428 914 59,304,346
Cash and bank balances 13 170,397 273 160,646,688
Loans and advances 10 368,019,430 5,086,808
Other current assets 11 14,991 660 2 871,469
400,838,277 217,909,311
Total 1,458,845,129 341,144,110
Suminary of significant accounting policies 2.1

The accompanying notes are an integral part of the financial statements

As per our report of even date

For 8. R. BATLIBO! 8 ASSCCIATES LLP

ICAI Firm registration number : 101049WE300004

red Accountants

per At abra
Partner
Membership number: 094533

Date: 7th June 2018
Place: Gurgaon

Fonss

Ashutosh Shaﬂ/Sachm Gfovﬂ(\'

Managing Director Director
DEN:(XQ582205 DiN: 0?38 35E
B e i
oy ™ P i e ) —‘:' -
N7
Bikash Mishra Rupul Jhdhjee

Financial Controlier

Membership number:

068171

Date: 7th June 2018
Place: Gurgaon

Company Secretary
Membership number:

AZB433



Ummeed Housing Finance Private Limited
Statement of Profit and Loss for the year ended 31 March 2018

(Amount in INR unless otherwise stated)

Notes Year ended Year ended
March 31, 2018 March 31, 2017

Income
Revenue from operations 14 110,967 924 8,808,313
Other income 15 15,668,908 12,056 851
Total revenue () 126,636,922 18,965,164
Expenses
Employee benefit expenses 16 B88,372 663 26,048 892
Finance cos!s 17 18,054 666 738,261
Depreciation and amortization expenses 18 1,771,812 417 424
Other expenses 20 33,482 862 17,580,228
Provisions and write-offs 19 3,808,001 608,564
Total expenses (I} 123,488,004 45 404,370
Profit/ (Loss) before tax {I1)=(1)-{} 3,148,918 (26,439,2086)
Tax expense:
Current tax 977,861 -
Deferred tax (3.687,702) 266,688
MAT Credit Entittement {977,861) -
Profit! (Loss) after tax 6,836,620 (26,705,894}
Earnings per equity share 21
[Nominal value of share Rs. 10 (March 31, 2017: Rs. 10)]
Basic (Computed on the basis of total profit for the year) 0.45 {2.52)
Diluted {Computed on the basis of total profit for the year) 0.34 {2.12)
Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the financial staterments
As per our reporl of even date

For 8. R. BATLIBOI & ASSOCIATES LLP
ICAI Firm registration number : 101049W/E300004

Partner
Membership number; 094533

Date: Tth June 2018
Place: Gurgaon

behaif of the Board of Directors of
ousing Finance Private Limited

%

, / \ \}N\&
1 W
/ OB
Ashutosh Shafma Sachin vé\ )
Managing Director Director
DIN:02582205 DIN:07 387359
. P I
Z 3\ ) XH
Bikésh Mishra Rupul%" anjee
Financial Controller Compahy Secretary
Membership number; Membership number;
068171 A29433

Date: 7th June 2018
Place: Gurgaon



Ummeed Howsing Finance Private Limited
Statement of Cash Fiows for the year ended March 31, 2018

(Amount in INR unless otherwise stated)

Year encled
March 31, 2018

Year ended
March 31, 2017

Cash flow from operating activities

Profit! {Loss) befare tax

Adjustmenis to reconcile profil before tax to net cash flows:
Cxpanses on employee stock option

Depreciation and amortization

Interest Income

Income from mutual funds

Dividend income on mutual funds

Iterest On lerm loans from banksi FI's

Interest on income tax refund

Qperating Loss before working capital changes
Movements in working capital :

Increase / {decreasa) in trade payables

Increase / (decrease) in provisions

Increase / {(decrease) in other current liabilities
Decrease / (increase) in loans and advarnces
Decrease / {increase) in ather current assets

Cash generated from / {used in) operations

Direct taxes paid (net of refunds)

Net cash flow used in operating activities (A)

Cash flows from investing activities

interest income received

Income from mutual funds

Dividend income on mutual funds

Purchase of property, plant and equipment
Purchase of current investments

Sale proceeds from current investrents

Net Cash {used in} f from Investing Activities B)

Cash Flows from Financing Activities

Proceeds from issuance of preference share capital {including securities premium}
Proceeds from issuance of equily share capital (including securities premium)
Praceeds from Long-term borrowings

Repayment of Long term borrowings

Interest paid

Share isgue expense

Net Cash from Financing Activitles { C)

Net increase in Cash & Cash Equivalent (A+B+C)
Cash & Cash Equivalents in the Beginning of the Year
Cash and cash equivalents at the end of the year {refer note 13)

Summary of significant accounting policies 21
The accompanylng notes are an integral part of the financial statements

As per aur report of even date
For §. R. BATLIBO! & ASS0OCIATES LLP

ICAMRIrm reglstration number : 101040V/E 300004
ad Accountants

Partner
Membership number: 084533

Date: 7th June 2018
Place: Gurgaon

3,148,918 (26,439,206}
5,691,071 .
1,771,812 417,424
(7.995,184) {10.645,501)
(888,675) {1,404,348)
(6,785,136) ;
13,363,296 16,746

- (7.004)

8,306,699 {38,061,887)
443713 1,876,353
5,531,165 1,642,826
176,402,405 3,091,798
(953,375,654) {124,385 386)
{8,086,114) (2,499,149}
{771,778,586} (158,335 445}

(771,778,586)

(158,315, 445)

4,938,968
888,676
5,768,918
(10,412,931
(905,700,000}
786,600,652

10,635,757
711,922
(3.865,708)
(118,000,000}
59,388,076

(117 926.717)

{51,228,851)

359,985,503 224,997 166
2,014,563 2,002,852
576,450,000 30,000,000
{18,632,536) -
(12,235,617}
{127,128) -
909,454,888 257,000,018
18,750,585 47,434,622
160 B46 683 103,212,066
170,397,273 150,646,688

Ashutosh Sharma
hanaging Diractor

DIN:. 582%05
Bikas

h Mishra
Financial Controler
Membership number:
6E8171

Date: 7th June 2018
Place; Gurgaon

e -
Sachin Grov
Cirector
DIN:07387359
Rf::gm 1A§njee
Comparny Secretary

Membership number:
A20435
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Ummeed Housing Finance Private Limited
Notes to financial statements for the year ended March 31, 2018

1. Corporate information

Ummeed Housing Finance Private Limited (‘the Company’) is a Company domiciled in India as a private limited
tompany. The Company was incorporated on January 27, 2016. The Company is registered with National Housing
Bank (NHB} and is engaged in the long term financing activity in the domestic markets ta provide housing finance.

The Company is mainly engaged in the business of providing housing loans.

2. Basis of preparation

The financial statements of the Company have been prepared in accordance with the generally accepted accounting
principles in India (Indian GAAP). The financial statements of the Company have been prepared to comply in all
material respects with the accounting standards notified under section 133 of the Companies Act 2013 {"the Act™),
read together with paragraph 7 of the Companies {(Accounts) Rule 2014; the Companies {Accounting Standards)
Amendment Rules, 2016 and the guidelines issued by the National Housing Bank to the extent applicabie, The
financial statements have been prepared on an accrual basis under the historical cost convention. The accounting
polices applied by the Company are consistent with those used in the previous year.

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle
and other criteria set out in the Schedule 1l to the Act. The Company has ascertained its operating cycle as 12
months for the above purpose.

Summary of significant accounting policies

a. Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make
judgments, estimates and assurnptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates
are based on the management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts
of assets or liabilities in future periods.

b. Property, plant and equipment

All Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses, it any.
Cost comprises the purchase price, borrowing cost if capitalization criteria are met and directly attributable cost of
bringing the asset te its working condition for its intended use, Any trade discounts and rebate are deducted in
arriving at the purchase price,

Gains or losses arising from de-recognition or disposal of property, plant and equipment are measured as the
difference between the net disposal proceeds and the carrying amount of the assets and are recognized in the
statement of profit and loss when the assets is derecognized,

€. Depreciation

Depreciation on tangible fixed assets is calculated on a Straight Line basis using the rates arrived at based on the
useful lives estimated by the management. As per the requirement af Schedule I of the companies Act, 2013, the
company has evaluated the useful life of fixed assets which are as per the provisions of Part C of the Schedule for
calculation of depreciation. The estimated useful lives of the fixed assets are as fallows:




Ummeed Housing Finance Private Limited
Notes to financial statements for the year ended March 21, 2018

Useful lives {years)

Computers 3
Computer servers and networks 6
Office equipment 5

d. Intangible assets

Intangible assets are amortized on a straight line basis over the estimated useful economic life. The Company uses
a rebuttable presumption that the useful life of an intangible asset will not exceed six years from the date when the
asset is available for use, If persuasive evidence exists to the affect that useful life of an intangible asset exceeds six
years, the Company amortizes the intangible asset over the best estimate of its useful life.

e. Impairment of Property, plant and equipment and intangible assets

The carrying amount of assets is reviewed at each balance sheet date if there is any indication of impairment based
oninternalfexternal factors. Animpairment loss is recognised wherever the carrying amount of an asset exceeds its
recoverable amount. The recoverable amount is the greater of the assets, net selling price and value in yse. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and risks specific to the asset. In
determining net selling price, recent market transactions are taken into account, if available. if no such transactions
can be identified, an appropriate valuation model is used.

f. Investments

Investrments, which are readily realizable and intended to be held for not more than one year from the date on which
such investments are made, are classified as current investments. All other investments are classified as long-term
investments,

Current investments are carried in the financial statements at fower of cost and fair value determined on an
individual investment basis except for investments in the units of unquoted mutual funds in the nature of current
investments that have been valued at the net asset value declared by the mutual fund in respect of each particular
scheme, in accordance with the NHB directions, Long-term investments are carried at cost. However, provision for
diminution in value is made to recognise a decline other than temporary in the value of the investments.

On disposal of an investment the difference between carrying amount and net disposal proceeds are chargad or
credited to the statement of profit and loss.

g. Borrowingcosts
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Barrowing costs are expensed in the period they occur.

h. Retirement and other employee bhenefits

i. Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognizes contribution
payable to the provident fund scheme as an expenditure, when an employee renders the related service.

ii. Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial valuation on
projected unit credit method made at the end of each financial year. Actuarial gains and losses for defined
benefit plans are recognised in full in the period in which they occur in the statement of profit and loss.




Ummeed Housing Finance Private Limited
Notes to financial statements for the year ended March 3 1, 2018

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based
on the actuarial valuation using the projected unit credit method at the year-end. Actuarial gainsflosses are
immediately taken to the statement of profit and loss and are not deferred. The Company presents the leave as
a current liability in the balance sheet, to the extent it does not have an uncenditional right to defer its
settlement for 12 months after the reporting date.

. Accumulated leave, which is expected to be utilised within the next 12 months, is treated as short-term

employee benefit. The Company measures the expected cost of such absences as the additional amount that it
expects to pay as a result of the unused entitlement that has accumulated at the reporting date.

The Company recognizes termination benefit as a liability and an expense when the Company has a present
obligation as a result of past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

i.  Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured,

wi.

i
it.

ii.

Interest Income is recognised on a time proportion accrual basis taking into account the amount outstanding
and the interest rate implicit in the underlying agreements. Incoeme or any other charges on non-performing
assets is recognised only when realised and any such income recagnised before the assets became non-
performing and remaining unrealised is reversed. Income on loans assigned through direct assignment is
recognised over the tenure of the assignment transaction,

Interest incorne on deposits with banks is recognised on a time proportion accrual basis taking into account the
amount outstanding and the interest rate applicable.

iil. Loan processing fees are recognized upfront on disbursement of loan.

. Penalinterest is recognized on cash basis.

Dividend income is recognized when the Company’s right to receive dividend is established by the reporting
date.

All other income is recognised on an accrual basis.

Foreign Currency Translation

Alltransactions in foreign currency are recognised at the exchange rate prevailing on the date of the transaction.
Foreign currency monetary items are reported using the exchange rate prevailing at the close of the financial
year.

Exchange differences arising on the settlement of monetary items or on the restatement of Company's
monetary items at rates different from those at which they were initially recorded during the year, or reported
in previous financial statements, are recognised as income or expenses in the year in which they arise.




Ummeed Housing Finance Private Limited
Notes to financial statements for the year ended March 31, 20128

k.

Income taxes

. Tax expense comprises current and deferred tax. Current income tax is measured at the amount expected to be
paid to the tax authorities in accordance with the income Tax Act, 1963, enacted in India. The tax rates and tax
laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.
Current income tax relating to items recognised directly in equity is recognised in equity and riot in the
statement of profit and loss.

li. Deferred income taxes reflect the impact of timing differences between taxable income and accountingincome
originating during the current year and reversal of timing differences for the earlier years. Deferred tax is
measured using the tax rates and the tax laws enacted or substa ntively enacted at the reporting date. Deferred
Income tax relating to items recognised directly in equity is recognised in equity and not in the statement of
profit and loss.

. Deferred tax liabilities are recognised for all taxable timing differences. Deferred tax assets are recognised for
deductible timing differences only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realised. Insituations where the Company
has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognised only if there is
virtual certainty supparted by convincing evidence that they can be realised against future taxable profits.

iv. The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-down the
carrying amount of deferred tax asset to the extent that itis no longer reasonably certain or virtually certain, as
the case may be, that sufficient future taxable income will be available against which deferred tax asset can be
realised. Any such write-down is reversed to the extent that it becomes reasonably certain or virtually certain,
as the case may be, that sufficient future taxable income will be available.

v. Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The
Company recognizes MAT credit available as an asset only to the extent that there is convincing evidence that
the Company will pay normal income tax during the specified period, i.c., the period for which MAT credit is
allowed to be carried forward. In the year in which the Company recognizes MAT credit a5 anasset inaccordance
with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the
Income-tax Act, 1561, the said asset is created by way of credit to the statement of profit and loss and shown as
"MAT Credit Entitlement.” The Company reviews the MAT Credit Entitiement asset at each reporting date and
writes down the asset to the extent the Company does not have convincing evidence that it will pay normal tax
during the specified period.

Provisions

A provision is recognised when the Company has a present obligation as aresult of past event and itis probable that
an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted toits present value and are determined based on best management estimate required
to settie the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to
reflect the current best estimates.

Contingent liability

A contingent liability is a possible ohligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a
present obligation that is not recagnized because it is not probable that an outflow of resaurces will be required to
settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot
be recognized because it cannot be measured reliably. The Company does not recognize a contingent liability but
discloses its existence in the financial statements.




Ummeed Housing Finance Private Limited
Notes to financial statements for the year ended March 31, 2018

n.  Cash and Cash equivalents

Cash and cash equivalents for the purpose of cash flow statement comprise cashin hand and cash at bank and short-
term investments with an original maturity of three months or less,

0. Classification and provisioning for Standard Assets and Non-Performing Assets (NPAs) / Write off

Housing loans and other loans are classified as per the Housing Finance Companies (NHB) Directions, 2010 ("the
NHB Directions"), into performing and non-performing assets, Further, non-performing assets are classified into
sub-standard, doubtful and loss assets and provision made based on criteria stipulated by the NHB Directions.
Additional provisions are made against all non-performing assets over and above the provisions stated in the NHB
Directions, if in the opinion of the management higher provision is necessary.

The Company maintains standard provision to cover potential credit losses, which are inherent in any loan portfolio
but net identified, In accordance with the *“NHB Directions”

The Company reviews the stressed cases periodically and if it considers that recovery in such assets is not probable,
then it can classify such assets as “loss assets” and write off the same in Profit and loss account.

p. Earnings pershares

The Company reports basic and diluted earnings per share in accordance with Accounting Standard 20- “Earnings
per Share” notifies under section 133 of the Companies Act 2013. Basic earnings per share is computed by dividing
the net profit after tax attributable to Equity shareholders outstanding during the year.

Diluted earnings per share reflect the potential dilution that could occur if securities or other contracts to issua
equity shares were exercised or converted during the year. Diluted earnings per share is computed by dividing the
net profit after tax attributable to the equity shareholders for the year by weighted average number of equity
shares considered for deriving the basic EPS and weighted average number of shares that could have been issued
upen conversion of all potential equity shares,

q. Shared based payments

In case of stack option plan, measurement and disclosure of the employee share-based payment plans is done in
accordance with the Guidance Note on Accounting for Employee Share-based Payments, issued by the Institute of
Chartered Accountants of India as applicable for equity-settled share based payments.

The cost of equity-settled transactions is measured using the intrinsic value method and recognised, together with
a corresponding increase in the “Stock options outstanding account” in reserves. The cumulative expense
recognised for equity-settled transactions at each reporting date until the vesting date reflacts the extent to which
the vesting period has expired and the Company's best estimate of the number of equity instruments that will
ultimately vest. The expense or credit recognised in the statement of profit and loss for a period represents the
movement in cumulative expense recognised as at the beginning and end of that period and is recognised in
employee benefits expense.




Ummaed Housing Finance Privata Limited

Notes i financlal statemants for the year ended March 31, 2018 (Anount In INIR unless offienvise stated)
3. Share capital A5 at As at
March 31, 2018 March 31, 2017

Aathorlzed shares

1.63.00,000 (March 37, 2017: 1,10,00,000) equity shares of Rs. 10/- each 163,000,000 110,000,000
1.55.00,000 (March 31, 2017: 1,55,00,000) £.001% Cumulative, Man-Participative and 310,000,000 310,000,000
Lompuilsurily Converible Preferance shares of Rs. 20/ each

Total Authorized shares capital 473,000,000 420,000,000
Issued, subscribed and fully paid-up shares

1.59,B0.316 (March 31, 2017 1,06,97 400) equity shares of s, 10/- each 159,803,160 106,374,090
1,00,55,526 (March 31, 2017: 79,08,512) 0.001% Cumulative, Mor-Paticipative and 201,910,520 156,170,240

Compulsonly Converible Preference shares of Rs. 20/- sach

Total issued, subscribed and fully paid-up shars capltal 360,912 &R0 264, 544 330

{a] Reconclliation of the shares outstanding at the beainning and at the end of the reporting vear
Equity shares

Ba at March 31, 2018 As at March 31, 2017
No. of Shares Amount Ma. of Shares Amgunt
Al the beginning of the year 10,637 408 106,374,080 10,567,050 105,670,100
lasued during the year 70,500 705,390 70,3045 704,840
Conversion thiring the yaar 52722308 §2723.08D
Gutstanding at the end of the year 15,980,318 159 803 160 10,837 403 108,274,080
Proferencs shares
As at March 21, 2018 A3 at March 31, 2017
Ho. of Shares Amount HNo. of Ehares Amount
Al the beginning of the year 7,908,512 168,170,240 ' - B
Issued during the year 7419322 148,386 440 7908512 158,170,240
Conversion durlnp the year {5,272 30m {105,448 1600 - -
OQutstanding at the snd of the year 10,085,528 201,110.520 7,908,812 168,170,240

{B) Terms! rights attached to equity shares

The Company has = single class of equity shares having a par value of Rs. 10 per share {previous yoar Rs. 10 per share). Each holder of equily share is entitiad 1o one vate per
share in proportion of the shace of the paid-up capilal of the Company held by the shareholder. In the event of liquidation, the equily sharsholders are eligitle 1o receive the
remaining assets of the Company afier discharging all liabilities of the Company. In proportion 1o their shareholdings.

{e} Terms of conversion redemption of COPS
The Gompany has one class of preference shares having par value of Ks. 20 per sharo. During the year ended 31 March 2018, the Company lssuer:

74,189,322 COPS of Rs. 20 each fully paid-up st face value of Rs. 20 par share, CCPS carry cumulative dividend @ 0.001% p.a. The Company declares and pays dividend on the
sharps i Indian Rupee. The dividend proposet by the Board of Directors is subject 10 the approval of the shareholders in the ersuing Annuat General tMeeting, CCPS holders are
nat entitied 1o vole on Bry resclutiona placed belfore the Company.

Each holder of 0.001% CCPS can opt to convert its preference shares into equity share at any time, priar to the expiy of twenly yoars from Ma date of allotment i.e, May 14, 2047,
If the holder does not exercise ils conversion option, the Company will redeem these shares al the price dotermined as provided in the Shareholders Agreement in effect i the
tirriez of raderption. This corversion price shall be the Subscription Price and shall e subject b adiushment from fime 1o e as provided in the Shareholdors Agrecment,

I the event of liguidalion of the Company the holders of preference shares will have priofity over equity shares in Ihe payment of dividend and repayiment of capital

During the vear ended 31 March 18, the Company corwerled 52,727,308 CCPS into aqulty shares in the ratio of 11,

1d) Details of shereholders holding mors than 5% shares in the Company

Narme of the shareholder As at March 31, 2018 As at March 31, 2017

Number of shares % of share holding Number of shares % of share holding
Equity sharps of Rs, 10 each fully paid
Astutosh Sharma 10,250,000 G4%% 10,250,000 Q%
Lok Capital Growih Fund 5,272,508 F30n . .

Praferance shares of Rs. 20 each fully pald

Lok Capital Growlh Fund 4,328,013 635 5272308 G¥%
Dtane Park 5727513 470, 2.636.204 338,

i




Ummeed Housiny Finance Private Limited
Neotes to fin | staterngnts for the year ended March 31, 2018

{Armouat in INR unless othenwise stated)

4. Reserves and surplus

Asg at
March 31, 2018

Securities premium account

Balance as per the 1as! financial statements
Add: premiom on I3sue of COPS and equity
Lasgs: Shace issue expenses

Closing Balance

Statutory reservas [Under Section 29 © of the NHE ety
Balance as per the last financial statements

Add: Addifions { transfers during the vear

Closig balance

Emolavae Stock Option Cutstanding

Batance a5 perlast fnancigl statements

Add: Additions on accownt of grants during the yoar
Less: Transferred to securilies premlum on accoun! of
exercise of options

L.ess: Transferred to general reserve on unexers sed
options lapsed f cancedod

Closing halance

Surplug/ {deficith in the statarment of profit and |oss

Balance as per las! financial statarments

lLess: Profit for the vear

Less: Tranafes o Statutory reserves (@ 20% of profit afler tax as
required by section 20C of the NHE Act)®

Net Surplus! {deficit) in the statament of profit and loss

Total reserves and surplus

As at
March 31, 2017

68,125,768
265,830,708
(127 125}

66,125,788

333629372

6B, 125788

1,287 324

1,967,324

5691,0M1

5,881 071

{28,346 597}

12,140,808)

5,834,820 (26,705.894)
(1,367,324} -
(23,377,401} (28,848 700}
317,310,366 39,279,088

#51alutory reserve rapresents the reserve fund created under Secticn 28C of the Mationat Housing Bank of India Act, 1987 (MHB Act). Under Seclion 200, a Hotlsirg Finance
Company is required to lransfer a sum not less than hwenty parcent of its net profit every year as distiosed in slatement of profit and loas before any dividend is declared. For this
purpose any special reserve created by the Company under Section 36(1} {viii) of Income lax Act 1981, is considersd to be an eligibie transfer. In view of the losses in previous
years, 110 armaunt have been transfarred to such reserve. During the current year, the Company has transferred sn amount of Rs, 13,57.324 (P.Y. NIL} to special reserve in terms

of Section 361} (vil)) of Ihe Income Tax Act 196% considared eliglble for spacia! reserve ws 290 of MHB Act 1987,

In terme of reauirement of NHB's Circular Mo. MHB(NDYDRS/Pal Sircutar 81/2073-14 dated Aprit 7, 2004 following informatien on Reserve Fund under section 200 of the N8

Act, 1987 is provided:

Particulars

As at
March 31, 2018

As at
March 31, 2017

4. Special Reserve u/s 290 of The National Houslng Bank
Balance at tha beginning of the year
a) Stalutory Reserve ws 290 of the National Housing Boank Act, 1887

by Ameurt of special reserva w's 28(1)(vilij of Income Tax Act, 1961 laken info account for
the purposes of Statutory Reserve under Seclion 29C of the NHB Acl, 1987

¢} Total

Additien /Appropriation ! Withdrawal during the year

Add:

a) Amount eansferred s 200 of the NHB Act, 1087

Ly Amount of special reserve u/a 3601 )viil) of Income Tax Act, 19681 takan into accaunt for
Ihe purposes of Statiory Reserve under Section 200 of the NHE Agt, 1987

Less:

ab Amoun: sppropdaied from the Statulery Resenve uis 20C of the NHE Act, 1967

) Amount viithdrawen frown the Special Reserve wis 36(1)(vil) of Income Tax Act, 1561
wihich has been takan into account for the purpose of provision uls 280 of the NHB Act,
14987

Balance at ths end of the year

) Statutory Reserve wis 290 of the Nalional Housing Bank Agl, 19587

b} Amount of special reserve ws 36(1)(vili) of Innome Tax Act, 1961 taken inlo account for
the purpnses of Statutory Reserve under Section 29C of the NHB Act, 1987

¢} Total

)

1,367,324

1,367 424

1,387 324




Ummeed Housing Finance Private Limited
Notes to finanginl statements for the year endad March 31, 2018

{Amount in INR

LirH

55 otherwise siated

tag varch o1, 2018
E. Lona-term barrowings
bz at March 31, 2018

JMen-current portion

Term Loans
Securnd

As at March 31, 2018

Current maturiti

As at March 31, 2017 -

Ineflan reper loan from Sanks 102 537 758 - 57,995,584 -
Indian rupes loan fram Non-Banking Finance Companies 244 782 555 235462377 84,501 768 5,453,624
Tolaf 437,320,311 23,546,277 152,497 153 6,453,623
Natirre of securily As at As at
March 31, 2018 March 31, 2017
a} Loans secured by hypothecation (exciusive charge) of portficlio loans 442 407 950 15,000,C00
b} Loans secored by hypothecation (exciusive charge) of portfolio loans and margin maney deposits 141,562,500 145,000.000

bz} Loans socured by hypolhecafion (exclusive charge) of vehicles 56847 014
Total outstanding 589,817 464 0,000,000

Details of Term Loans from Banks and NBFCs;
Terim Loans from Barks and NBFC'S during the Financial Year 2017-18:

a. Secwred lerm Inans from Banks include loans f:om various banks and carry rafe of interesl in the range of 11.00% to 12.40% p.a. The loar
from the date of issue and are repayatile in monthty or quarterly inslaliments. These loans are sequred b

Corngary and margin money deposits, Secured tenm loan

b, Securod tarm loans fram non-hanking finance companies carry Inferest rate In the range of 12.00% p.aio 13.50%

Tarms of repavment of borrowinas from nan-banking finance companies:

10 are having tenure of 3 lo § years
¥ hypothecation (exclusive charge) of the portfolio foans givan by the
from banks Include auto loans of Rs, §8.47 lakh (P.Y. Nil) which are secured by hypothecation of Company's vehicles

p.e. and are for a tenura of 3 to 5 years from the date of issue.

Repayahle In Monihly Instahnents At-Mar-1i
Rate of Interest Maturlty Mo, of ik& Current Morn Current
12.00% <1 Year 10 BA05.201 R
12005 2 Year 12 B,53¥5,852
12.00% =3 Yoar 34 - 35017847
12.50% <1 Year o 38,063,236 -
12.50% Z Year 74 - 43,233,336
12.50% =3 Yaar B8 - 52225192
13.50% <1 Year 12 3,750,060
13.50% 2 Yoer 12 - 2,750,000
13 5C% »3 Year 13 - 4082500
Total (A} 48,168,437 146,888 887
Repayahia in Q 1y Instaiments 31-Mar-18
Rate of interaat Maturity Mo, of It Current Nan Current
12500 < 1 ¥aar & 43,333.337 B
12.50% 2 Year 8 B 43,333,332
12.50% =3 Year ] - 43,333.325
13.00% <1 Year 4 3000.000 -
T3.00% 2 foar 4 - 2,060,000
13.00% >3 Year M - 8250 000
Totat {B) 46,333,332 87,916,688
Total BorrowlIngs from Nen-Banking Finance Companles (A + B) 94,801,769 244,732,585
6. Provisions Long-term Short-term

As at March 31, 2048

As at March 31, 2017

As at March 31, 2018

As al March 31, 2647

Provision for emplovee benefits

Provision for aratuity {refer nota 25 1,062,181 280,936 4144 1,187
Provision for leave benafils (refer note 25) 646,878 312,917 166,208 37,395
Provigion an incentives (refer nota 25} - - 1807725 302,325
1,699,167 &0z g5l 1,978,078 431 407
Other provisions
Frovision for taxetion (Net of advance tax) - £0,050 .
Coenlingent pravision against slandard assels {refer note 231 4,279,731 588,350 34 B34 19,214
4,278 721 589 350 194,884 19,214
Total 5,578,888 1,192,202 2,172,962 450 621

1. Othaer Current liabHities

As al March 31, 2018

As at March 39, 2017

Teade payables
Dues to miero and small enterprises (Refer Note 24}
e of creditars other than micro enterprises and small enterprses

Cither Habllities
Bonus and Satades payablo
IrMerest sccrued hut not due on horeseings
Stalilory dues payable

Others

Total

b

2,621,045

2,147,332

2,691 045 2,147,332
274145 2,494 260
1127779 13,852
2423 883 873,803
173.235.136 148 515
180,060,724 3,630 636
182,651,769 6,677 868
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Urimeead Housing Hinance Privat Limited

Nolas 1o Hnaneial stntoments for the year endad Mareh 31, 2018 tAmaunt in INR

3 athervise siated

27 Relatod partics
(A} Names of related pariios iertifian in accordance wilh AS -18 “Reluted Party Diseinsures” issued by tha Insfinuts of Charteres Avsountants f India

1, Entitias whore control exists:
HNoan

2, Sharehaldors having Substantial interest
Ashutosh Shasma
Lok Sapital Grewdh Fung

3 Key managemant personnel
Asbutosh Bharma Managing Diraclor
Sachin Grover Whole Tima [hirector and Chief Operating Officer

4. Entarprises under signifleant influence of the key management persorinal,
Nene

5. Relatives of oy managerial parsannel {with whom Thers weve transactiona during the yeariprovious year)
MNone

{13 Tha naturs and voluma of trenaaclions sartied oul wit the above refsted parfes ia the ardinary coutse of business arg as follows -

1. Lozns taken and repayment thereol:
Hore

2. Remunieration to ey Mansgarial pecsoniel

‘fear andad Year ended
March 31, 20498 March 31, 3047
7,149,995 5,525,008 |
5,458 995 4,250,008
12,548,952 9,775,012 |
HNaies:
{2 The to the key | personne dows no! include the provisions made for gratuity ani leave barafits, 8s they are determined o an acluarial basiz far fie Cornpsany as 3 whole
3. Olher Transactions
“Tlame of related Nature of Yerr ended Mareh 31, 2018 Year anded [March 31, 2017
party Amount raceived Amountpald | Outstanding balance Amoant paid Dutstending balance
Reimbrrsernent of
Ashedash Sharma Expensas - 728,271 - - BEL 30T -
Rteimburss ment of
Sachin Grovey Expanses - 1.814.488 - 501,856 .

23 Provislens and Contingercies

Homeloan ] T HonHeme Lean
Break up of Loan & Advances and Pravisions thereon
An al Mareh 31, 2018 As at March 31, 2017 As at March 31, 2018 As at March 31, 2097
Standard Assets AL P AL
&) Torat Oulztanging Arcour Ti2A422.2682 #1887 015 359,895,812
1_b Provisions rade 2832 844 . 3hT43% 1481621
Sub-Standard and doulitul aseets

bj Pravisions made

a} Total O 1ding Amount 12,422,387 71 @EriA 353,890,512 5,695
B) Pravisions mate 2032 844 N 359 435 1481821 249 139

24 Details of dues to micro and small entarprisos o defined under the MSMED Act, 2008

Thare aze no smaunts that peed to be disclozed in ascordance wain the Micro Srall and Medm Enterprisa Dayainpament Acl, 2005 {ihe MBRMLD') pertainig W mico or small Brlerprises. For lho yoar

endad March 31, 2013, no supplier has inlimated tha Company aboul BS Stalus 83 micrd or smal enterprises or Hs

DRrop ity undor MSMEL,




Ummeed Housing Financy Privale Limited

Motes o financial statements for the year ended March 31, 2018 tFancunt in INR unless olhewise stated}
5. Deferred tax asset (net) As at March 31, 2018 As at Mlarch 31, 2017
Deferred tax liability

Impact of differenco batween tax deprectation and depreciation! {361,971) -
amaoitization charged for the financial reparting

Grosa deferred tax fiability {381,971} -
Cefarred Lax assot

Irmpact af expenditure charged 1o the statement of profil 3068628 266 586

amd Ioss In the curren! year but altowed for tax puroses on
payment basis

Impact of provislon for standerd and non perferming assets GHO, 045 B
Gross deferrod tax asset 4048673 266 BHE
Opening balance of deferred tax asset{iiability) - (266 6088}
Deferred tax asset {net) 1,687,702

Since the cornpany has corry forward fosses and there is no virtual cartaininly supported by convinging evidence thal futurs taxable incame will be availatle against which such
velerrnd tax assels can be realized, thus no deferesd tax asset on losses has besn created and recognized by the management as al balance sheel date,

10. Loans and advances Non-currant Current
As at March 31, 2018 As at March 31, 2017 As at March 31, 2018 A% gt March 31, 2017

A. Portfolic Loans
Secured, considared good® 1.038,561.669 147,860 837 32,751,605 3,841,166
Secwed, considered doubiful* . - . -
Total (A} 1,039,561 669 117,869,927 42,761,805 3,841 168
8, Security doposits
Unsecured, considersd goad 1,501,500 750,000 1,438,347 870 398
Total {B) 1,501,500 760,000 1,438,347 879,395
C. Qthar loans and advances {unsecured, considered good}
Adfwance paid to suppliers - - 10,01 27 108
Prapald expenses B - 401 058 78,064
Balances with staltary / novarnment suthorities

-Tax Deducted at Souree Recoverable FY 2016-17 1,066 578 1.0685.578 - -

-CENVAT - . 244 475 245072
Cithers - - 1,173,834 15,000
Totat (C} 1,066,578 1,086,578 1,828 478 366,244
Total (8+B+C) 1,042,129 747 119,686,515 36,019,430 5,086,808

* Repragents standard assets in accordance with Cornpany's asse! classlfication policy (refer nate 2.1 (o) & 23)
™ Represents nan-perforaiing assels in accordance with Company's asset classification policy trefer nole 2.1 () & 23}

11. Gther Current Assets arch 31, 2018 As at March 31, 2017
Interes! accrued but not due on partfalia loans 10,957,583 1050515
Interest acorved bt not due on deposits Maced with banks 3055216 1,820,954
MAT Cradit Erditieraont 877,861 -
Total 14,891,660 2,871,489
12. Current investments As at March 31, 2018 As at March 31, 2017
Unguoted mutual funds

5.08,160.266 {31 March 2017 Mil} Units OF Rs. 100.4576 each fully Pald-Up of Birta Sun Life Cash Plus - Weekly 7,075,012

Divictend - Requiar Plan

NiE {31 March 2017: 22867) Units OF 8irfa Sun Life Saving fund - Growth - Regular Plan - 7,318,520
12,189,300 483 {31 March 2047 Nil) Units Of Rs, 100.3477 each Tully Paid-Up of ICIC! Prudantial Liguid Plan - Growlh 122,354,002 -
NI{31 March 2017 6967} Units OF ICIG] Prudential Flexible Income - Growlh - 2169374
W (31 March 2017: 763685) Unils OF IDFC Wlva Short Torm Fond - Growlh - Regudar Pl - 17,586,087
Nil {31 March 2017 767 1) Units OF SB1 Ultra Shar! Tarm Dett Fund - Regular Pian - Growth - 15,113,994
WNITE3T Mareh 2007 7188) Units OF UT! Treasury Advantage Fund - Institwtional Plan - Growth - 18,115,471
Total 179,428,914 68,304,346
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Ummeed Housing Finance Private Limited

Notes to financial staternents for the year onded March 31, 2018

{Amount in INR unless olheiwise siated)

13 Cash and bank balances

As at March 39, 2018 As at March 31, 2017

Cash and cash eguivalents
Balances with banks
Chre current acoourits

11,887,595 9,246,128
Dreposits with original malurity of less 1han three months 99,500,000 -
Cash on hang 677 5680
111,388 273 9,246,688
Qther bank balances

Deposits with remaining maturity for less than 12 months 58,995,000 141,300,000
48,888,000 141,300 000
170,387 273 150 645 £88
14. Revenus from operations Year ended Year ended
Margh 31, 2018 March 31, 2017
Irderest income on portfalio loans 75,938,420 2.962,710

Olher aperating ravenue
Loan processing feas 25,002 954 2,720,582
Commitment Fees 7,308,923 1,220,814
Others 2,657 B18 3,397
110,867,924 £ 5908 315

15. Other Income

Yaar ended
March 31, 2018

Year ended
March 31, 2017

Iierest on fixed deposita 7095104 10,645,850
Gain on sale of motual fund units 1,330,082 11822
Bividend income on mutual funds €.785 138 .
Unrealised Gain on Unguoted lnvestments {441.416) 852,424
Miscellaneoks income - 7.004
15 668 958 12,056 851

16. Employes banafit expenses Year ended ¥oar ended
March 31, 2018 March 31, 2017

Salaries, Bonuges 58,609,610 25,038 5413
Expenses on Employee Stock Cption 5601071 -
Leave henefits {refer note 25) 462 873 350,312
Contribution to provident fund 1,161,788 134,300
Contribulion ke Emplaves State nsurance Corporation 353,785 32,387
Gratuity expanses (refar nole 25) 768,202 291 123
Staff welfare expenses 1,118,835 201,238
68,372 663 26,048,842

17. Finance costs Year ended Year ended

Interest
On lerm lcans from banks
0n term loans from NBFC's
On delayed deposit of TS
On detayed depasit of Service tax
On delayed deposlt of GST
interast on income tax
Procassing feas on borrowings
Bank charqes

March 31, 2018

March 31 2017

6,382,020 -
6,981,276 16,746
- 1,807

799 225

39 -

7.060 -
2442700 700,375
240772 20,308
16,054 668 739,261

18, Depreciation and amortisation expenss

Year ended
March 31, 2018

Year ended

Warch 31, 2017

Depreciation of propetly, plan and equipment 1424184 228,423
Arnariisation of inkangible assets 34T 618 188,081
1,771,812 417 424

18. Provisions and write-offs Year ended Year anded
March 31, 2018 March 31, 2017

Contingont provision against standard assets {reter note 23) 3,806,007 G08.664
3,806,001 808,584




Ummeed Housing Finance Private Limited
Notes to financlal statemnents for the year ended March 31, 2048

jAmount In INR unlass otherwise statod)

28, Other axpensas

Yoar ended Year ended
March 31, 2018 March 31, 2017
Rent 5,780,185 2,667,283
Rales and taxes BGD.725 2 78D, TED
Repeirs and malptenance
Computers 1,841,256 504 881
Uthars 1,980,158 1021 819
Software Charges 547774 -
Electricity & Water Charges 670,052 250,451
Travelling and canvoyance 3044091 1,210,350
Commupication expenses 1,604,730 580,183
Printing and stationery B53.088 505,061
Adverising and sales promolion 1,060,848 553,254
Legal and professional feas 13.812.797 6,581,637
Commissicn and Brokerage 297,225 82,000
Auditors remuneration {refer nute A below) 805,820 GBO DO
Donations 15,000 163,000
Miscetaneous sxpenses 40 088 530
Total 33482862 17,590,229
A Payment to auditors Year ended Year ended

March 31, 2018

As auditor:
Audit fee
Tax audit fee
I othar capacity:
Gther services (certification fees)
Reimbursement of expansas
Total

March 31, 2017

650,000 550,000
50,000 40,000
150,000 90.000
50,000 -
904,000 80,000

21, Earning Per Shara

Yeoar ended
March 31, 2018

The foliowin reflocts the profit and share data used In Ihe basic and gluted EPS compudations:

Profit {loas) after tax

Less ; dividends on convartibte preferenca shares & tax thereon
Less: Preference dividend on OGRS

Less. DRT on preference dividend

Nat profit! {loss} for calculation of basic EPS

Mal profil as above

Adit: dividends on converible preference shares & lax lhereon
Wet Profit for catoulation of diluted EPS

Waeighted average number of equity shares in calculating basic EPS
Effect of diletion:

Convertible preferance shares

Weighted avarage number of equity shares In calculating Bituted EPS

Yeuar ended
March 31, 2017

65,836,820 {26,705 884)
8,836 620 (26,705 894)
5,836 620 (28,705 894}
6835620 (26,706,884}
15,146,337 10,602,306
4,844 388 1,882 545
20,090,705 12,584,851




Ummeed Housing Finanes Private Limited
Motes to financial statements for the year ended March 31, 2018

{Ameunt in INR unless olharwise siated)

25, Gratulty and other post-amploymant bonaflt plars

The: Company haa & defingd benehil galuily plan Every employes who has completed five years or more of servics is e
compuled al 15 days salary (last drawn salary} for sach completed yoar of service subj

tima.

gible far gratuity on cessation of employment and it is
et 1o such limit as proseribed by The Payment of Gratuity Act, 1872 as amendad from frng o

The lollowing tables summatize tha components of net benefits expense recognizod in the statement of profil and loss and the funded stalus and amounts recognized in lhe balance

sheet far the respective plans:

Statement of profit and joss

MNet employea benefit exponse recognized in the ampluyes cost

Gratuity
Year anced Year ended
March 31, 2018 March 31, 2017
Currert service cost 78610 291 123
Interest cost 0670 -
Mel actuarial (gain) f foss reconmizad in the year 165,922 -
Net expense 765,202 281,123
Balance Sheet
Details of provision for Gratuity
Gratuily
Ae at March 31, 2018 As ot March 31,
Presant value of defined bensit obligalion 1,056,325 291123
Plan llability 1,066 325 201,123
Changes i he present vaius of the defined beanetil obligation arg as follows
Gratulty
_As at March 31, 2018 As at March M,
Opening defined benefq onligation 291123 -
Currert service cost 578610 251,123
Interest cosl 20,870 -
Benefits paid during the voar -
Actuanial (gainiloss an abligation 186,922 .
Closing dafined benefit obligation 1,086 325 291,423

Statement of profit and loas
N nployen bonefit expense recagnized in the employes cost

Leave Bonefit

Yeur ended Year ended
March 31, 2018 Mareh 31, 2047
Curren! sarvice cost 996 181 360 312
Inierasl cosl 24,872 -
Net actuanal (gain) flass recognizad in the year {558,180 o
Net exponse 462 873 280,212

Details of provision for Leave Benefit

Balznco Sheot
JBenefit assoll labllity

Leave Benefit

As at March 31, Az at March 31,
2018 2017
Prasent value of defined beneft abliaation 813,185 350,312
Plan asset ! (liabHity) 813.985 350,312

Chanaes in tha present value of the dafined beneflt obligation are as follows:

Leave Benafit

A5 at March 21, Az at March 3%,
2018 2047

Coaning defined benefit cbligation a60,312 -
Currant sarvce cost 996.181 0,32
Intarest cost 24,872
Banefits naid during tha year -
Actuarial {gainiloss on chligation (558,180 -
Closing defined banefit obligation 813,185 360,312

U




Urnimeod Houging Flnance Private Limited
Notes to financial statements for the yenr snded March 31, 2018

The princisle assumptions usad in delermining the Actuaria: and Leave Encashrment ahligations for the Gompany are shawn below,

(Amount in INR unless otherwise stated)

Particulars Year onded
March 34, 2018
Dstount rate 7.A6%
Salary ascalation rabe 7008
fmolovas Turmover 12 80%

The metimates of future saiary increases, considared
the emplovmerd market

Othor Benafils

n aciuarial valuation, teke account of Inflation, seniorly, pramotion and other refevent fastors, such B3 supply and demand in

The Campany has provided for eompensatary leaves which ¢an be evailed and not enceshed as per palicy of the Company a5 prosert value obligation of the henedit ot relates

r

currant servien cost messared using the Projected Unis

28. Stock optlons

Credit Mathod on the basis of an actuarial veiuation,

During tha year ended March 31, 2018, the following atack option grants ware in aperathon:

[Particwlars ESOP 20171 ESOP 201711

1, Sehems name Equily stack oplion plar for Employees Eguty stack option plan for Employens
2. Date of grant 5/25/2017 BE2017

3, ato of Hoard ! Cormpensation Commiltes agproval SHOR20A7 SHLR2017

4.0umbar of Qptions granted 184,164 61,898
5. Method of seltlement Shares Shares

5, Graded vestng period * Yaar 1 Yaar

7. Exarcize perlad

Upen happaning of any liquidily event or
any other pericd a5 decided by board or
MRC.

Upan happaning of any licudily avent or
any alher period as dacided by board or
NRC.

G.\Vesting conditians

80% of the options granted shall bs lime
basad {l.e. conlinued employmeant with the
company) and 40% ol the options shall ba
perfcrmancs based

B0% 5! the optians grerted shall be time
basad {.e. cortlnued amployment with the
company) and 40% of the aptions shall ba
performance basad,

9 Exarcise price per option 10 2850

15 Far valee of options 40.64 40.84

‘1. Elock price on the date of grant 40.61 40 64

Il. Recenciliation of aptions

Particulars ESQP 20171 ESOP 2017

1. Opiicns outstanding at the beginning of the year

7 Exarciszbie al tha end of the year

4 Granted dusing the yaar 1G4 16T 51139?
3 Forfeted dunag e yoar - \
4 Exgrcised turing ihe year ”

4. Eagired during the vear R B
% _Outstanding & the end of the yess 184 169 £1,898

M. Computation of Fair vaiue

Tha Black-Schotes Model has beer used for computing the weighted average fair value considering the fplfowing

Particulars, ESQOP 2017 | ESQP 2017 H
Fair Market Walue (Rs) 47 81 47,81
Volatility (%) 50.00% 50.00%
Risk free Rata (%) 8.00% 8.00%
Exarcige Price (Fs.) 10,00 28.50
Time To Maturity {years) 1,00 1.0C
Dividerd yigid (%)} 0.00% 0.00%
Qptign Fair Value (Rs.) 38.58 22.49

27. As reguired by the revised guidelings datad October 11, 2010, read with addiional requirement! guidelines with referance ta 1he interpratation of various terms/ classifiatinrs

the lallowing addilional disclosures are given as under

1. Capita! to Fisk Assets Rallo (CRARY

tems As at As at
Iarch 31, 2018 March 31, 2017

i} CRAR (%) T8 06% 2O7.10%

ii} CRAR - Tier | Capital 78.E4% S5.50%

iii} CRAR - Tier Il Capital 0.52% 0.60%

Amcunt of subordinated debt raised as Ter- 1 Capgilal
Arnount raised by msua of perpetual Debt instiuments




Ummeed Houslng Finance Private Limited
Males to financial stalements for the year onded March 31, 2018

(Amaunl in INR ynless gtnarwisa siated)

Il Expnsure to [Real Estate Soctor:

Category As at As at
March 31,2018~ March 31, 2017
&) rect Expasire
1) Resident Morigages - 1.072.313,274 128711,103
Lending fully secured by morlgages on resdential property that is or will be cccupied by the
borrower or Inal is rentad
Individual Housing Loans upto * 15 Lakh 842149817 94,760 493
Indbsiduat Hevsing Loans More thar © 15 Lakh 233,163,457 26 941 810
(i}  Gammercial Real Cstate

Lending securad by morlgages an commercial raal sstates {office building. retail space,
multipur pose cormmercial preises, mutti-tamily residential bulldings, mulli-tenanted commereial
premises, indusiral or ware hausa space, hotels, land acquisition, devaloprment and construction,
alz) Exposure would also inciute nanfund based [MFB} lirmitad
tui)  Investments in mortgage Backad Secuntias (MBS and ather securitised EXPOLUTGS -
4. Hesidential
b Commercisl Real Estale
By Indirect Exposura

Fund based and nen-furd besed axposures on National Hausing Bank (NHB) and Housing
Finance Companies (HFCa)

. Assnt LlabHity Managemant:

Liabilitian Assels

Barrowing from Borrowlng frem  Housing & Property Investmant
Maturity pattern of certain items of assets and liabilities Banks othar than Banks Loan
1 day 1o 30-31 days (ona morh) 7,400,655 5,725 984 2,528,377 179.429,944
Ovey ene month 1o 2 manths 4,155,315 10,944 194 2,537 063 .
Cver 2 months upta 3 manttis 2,593,435 4,194,533 2,571,789 -
Qwer 3 manths ta B months 14,808 562 23,671,302 7,931.878 -
Cver 6 months to 1 year 28,236,417 48,968 606 16,882 700 -
Cver 1 year to 3 yasrs 114,821,364 205465510 103,654 400 -
Crver 3 o & years 77.616,302 39,317 045 140,249 645
Cwer 610 7 yeara . - 180,196 441 -
Over 710 10 yoars - - 231,223 455 -
{wer 10 years - - 382,537,711 -
Total 260,533,140 339,284,324 1,072,313,274 179,429,814

28. Capltal and other commitmaents As at March 31, 218

As at March 31,

Loang sanctioned but not disbursed 77 574 800

12,708,275

Taotal 77,574,800

12,708,278

28, The Company has reclassidiediregraupad previous year figuras whers nacessaly o confiem to tha currenl year's classificatlon

30, Segment reporting
The Compsny aperates in a single reportabla segmsnt i.e, financing which has similar fisk aAd returns for the purposa of AS 17 an

As par our report of even dale
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